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King and 
tte Dominions 


)} NG the next year or two, possibly dur 
| the next month or two, three countries 
h Africa, India and Pakistan may be 
idependent republics instead of British 

yns. Dr. Malan, who has just succeeded 
Smuts as Prime Minister of South 

has frequently attacked the British 

ion. India is to adopt a new constitution 

the next few months and it is touch and 

ther that constitution will be republican 

in has recently announced that, for the 
ing, it will remain a Dominion; but the 
cement also made it clear that the tie 
be cut if it was found to be in any way 


a real danger that Dr. Malan may 
some of the principles of freedom, equal 
democracy that we like to think of as 
On page 6 we publish an article by 
dney Y. Grey on the recent election. 
Smuts, who at least held out some hope 
me day the black man and the brown 
uuld take part in the common life of the 
nity, no longer has his majority The 
confined to his reserves, will sink back 
slavery The Indians in Natal, who 
tt even got the modest protection that 
stitution provides for the Bantu, are in 
more precarious position. 
rally the Indians in India and in Pakis 
be watching to see what happens to 
vn people abroad. Harsh treatment of 
dians in South Africa will certainly 
the position of those Hindus and Mos 
ho are hard at work to keep their two 
‘s in the Commonwealth. Of course 
India nor Pakistan wants to interfere 
nternal affairs of South Africa, any more 
ey would want South Africa to interfere 
s; it is simply a matter of not wanting 
in a club where one member is offen 


uuld be a very serious thing if the Com 
ilth Club lost three members just now 
Britain and the Dominions do not 
ould not) speak with a single voice they 
do speak with the same accent. They 
for freedom and tolerance; they speak 
oppression and force The fact that 
them for the time being speaks with a 
ifferent accent should not blind two 
to the fact that all the rest have not 


ida can do more than any other country, 
months to come, to hold the Common 
together. Britain is, unfortunately, sus 
\mongst the Dominions we are an ac 
dged leader. We were first in the field; 
the biggest and, industrially and com 
lly, the most advanced; we have shown, 
past few years particularly, that we are 
give a lead in international matters; 
ule we share with Australia and New 
i the predominant British heritage, yet 
» share with South Africa, India and 
n the problems of mixed races and con 
religions 
st that, as soon as possible afte 
eral Party Convention in August, M) 
iZie King might go on a goodwill mission 


la and Pakistan. His prestige in the 


nwealth is enormous There is no ges 
f friendship that would be more wel 
ind less likely to be misunderstood Mi 
Of all people, could not be suspected of 
g the Commonwealth to speak with a 


nm voice. 


Prices Probe Again 


| t Prices Committee in Ottawa has started 
look into clothing and other textiles. Ap 
tly they are beginning by a laborious in 
ation of the costs of production in ou 
cotton mills. 
fear they will spend too much of their 
ling time barking up the wrong trees 
otton textile field is competitive; there is 


(Continued on Page Five) 


Photo by Arthur Ballard of Eaton's 


All Canada has its eyes on George A. Drew, Premier of Ontario, who, with his party, will seek re-election 
on June 7. If Drew wins, will he go on to national leadership of the Progressive Conservative Party? 
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SATURDAY NIGHT 


Time Has Not Healed The 


ounds of Lidices Women 


By Phyllis Archer 





HEN Germany capitulated in 1945, At Kladno the next day the women and chil 

Dr. Eduard Benes’ promised his dren were separated from each other; the 
countrymen that Lidice, annihilated townspeople still do not like to remember their 

»y the Nazis in 1942 as a perpetual reminder to cries. Only 16 of the 105 children have so far 
e power of the Iron been brought back. After leaving Lidice they 


all Czechoslovakia of th 
in were taken to Poland. At Lodz a German doc- 


Heel, would live again. This promise was 








process of fulfilment when the Communists’ tor examined them for any Aryan character 
took over the country’s government last Febru istics: only seven passed this test and were 
ivy, but since then nothing has been heard re sent to private homes to be Germanized. Some 
garding the rebuilding of the others were taken to concentration 
The plans called fo preservation of the camps, but it is feared that the majority may 
site as a national monument with the new Li have been sent to the gas chambers at Chelmno 
dice a little to the south in Poland where half a milion European chil 
Next week marks the sixth anniversary of dren were killed. With many too young to re 
the slaughter of Lidice, then a pleasant little member what happened, the task of finding : 
backwater near Prague. Before dawn on June — them is heartbreaking. On June 10, 1942, the Nazis utterly destroyed the Czech village of Lidi 
as a terrifying proof of their power. This picture was taken the previous d 


10, 1942, the village had 500 inhabitants. Little 


nae. eatrcees Tak cae ee Meer naga £ deosn 203 Lidice women were sent to concen- 
into a mass grave behind the stables where tration camps; 50 died of torture; 140 of 
they had been shot ithe rest have come back to Kladno. 

1 The hysterical women and children had In one camp boys were publicly beheaded 
meantime heen driven in buses to nearby to intimidate the remainder. The children 
Kladno where most of the men had worked SPeak of such occurrences so matter-of-factly 
in the coal mine or iron foundries. Then, for that it is impossible to judge of their effect 
two hours, the Nazis fired and bombarded the ©" them. The women feel the horror of Lidice 
village until scarcely a single brick remained much more deeply. Today they can hardly 
whole. Household goods had first been selected wait to get back to the new Lidice. It seems 
and taken away for the personal use of German that only when the site of the tragedy becomes 
officers Cameramen took pictures for Nazi a shrine of mourning and remembrance will 
files; some are reproduced here. they tind some measure of peace 


Oe et ee had 


enn 
— = 
« 





S.S. men surveying the shattered village; the 14th-century church is noy 


Early on the morning of the day of destruction. The men have been shot, the women and 
a heap of bricks (right). Blasting caused the local river to change cours 


children removed, and the bombardment has started. Trucks are still taking away furniture. 





Building the new Lidice had started prior to recen 


Lidice as it is today is to be preserved as a national 
Communist coup; 150 3-bedroom houses were plannec 


monument. Signposts show where buildings stood. 


4 
\ 





Fifty houses were to be completed in 1948. Women 


Czech plans called for a cultural centre with theatre, res- 
whose husbands were massacred are eager to help. 


' In the midst of ruins he helped to create, this 
taurant, library and museum. Communist approval is awaited. 


i\? S.S. man posed for his picture for Nazi files. 
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Dr. Arnold Walter, Director of the Opera School, runs Director, Conductor and star Jeanne 
over score of Johann Strauss’ “Rosalinda” in his studio. Merrill witk Principal Mazzoleni 


Student Opera Venture 
Hits Professional Stage 


By Grace Garner 


Conductor Nicholas Goldschmidt rehearses principals in 
a song while director Felix Brentano coaches gestures 


f NANADA'S first and only opera _ school, has been selected to present Canada’s talent 


\ fostered and fathered by Canadian-born to world visitors to the Canadian International 
—Edward Johnson of the Metropolitan, has Trade Fair is the measure of its excelle 


l aCe 


iduated into the Royal Conservatory Opera The aims of the Conservatory’s Senior School 


Y 


th a company of one hundred. In eighteen ’f Which the opera school is part —are to pro 





ichal months of Canadian musical history, vide the best possible training for advanced and 
e Opera School of the Royal Conservatory talented students from across the Dominicn 1 
Music of Toronto has leapt from an eve give them as much professional experienc 
of operatic excerpts in Hart House to a possible 

o-week professional engagement at the It is with full responsibility in balat 
oval Alexandra Theatre, Toronto, playing the benefits obtained in training, stag 
Rosalinda” ind professional experience with a_ nice 
Such strides are possible only because of the culation of risk, that the Royal Conservatory 
rowth in stature of the school’s productions Opera has ventured into professional status 
id in the appreciation and size of its audi But it is for the Canadian people to say whether 
ces. Each succeeding presentation has been they shall have opera, whether U 

claimed by leading dramatic and music — promising young Ballet rehearsal—George Balanchine, who created original choreography 
itics. That the Royal Conservatory Opera in their reputations ¢ 


r “Rosalinda,” sent assistant, Herbert Bliss, to train Conservatory ballet 


Bre phe 


oF Ts 


Mrs. Stewart Bagnani, Costume Director, outfits a Opening Night in a Royal Alexandra dressing room. 
ball guest in period evening dress at Mallabar’s. All Opera School students learn make-up technique. 


Pb s by Gordon H. Jarrett 
The taunting watch duet from Act II of ‘Rosa- 
linda” with Joan Southern, Andrew MacMillan. 


Eisenstein (Andrew MacMillan) is _per- Celebrating at Toronto's Club Norman after a performance. 
fumed by the maid, Adéle (Beth Corrigan). Principals lead off as the orchestra plays a Strauss waltz. 
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SATURDAY NIGHT 


: Dr. Malan Commits South Africa 


Toa Stormy Politica 


By RODNEY Y. GREY 


South Africa has rejected the moderate government of Field Marshal 
Smuts’ United Party. The nationalistic, race-conscious party led by Dr. 
D. F. Malan has pledged South Africa to a variety of difficult political 


and economic policies. 


The writer, who visited South Africa twice during the war, feels that 
the policy of migrant labor and increasing repression of natives will make 


the establishment of secondary industry more difficult. 


The market for 


Canadian, British, and American capital and consumption goods, depend- 


ent on the success of the secondary industries, is now less sure. 


The 


future of the sterling bloc and of the British Commonwealth is likely to 
be seriously affected if Dr. Malan is faced with crisis situations which he 


cannot control. 
been rejected. 





Wwe iS t Nationalist Party 
n to power in South Africa? 
What effects will this change in gov 
rnme i\ ( icla policy t 
Sout \f ca IY erela and 
finan Ss vith € United 
IK lom, ¢ i i he United 
States ) the I ish Common 
We 1 1 Sou \frica’s status 
n the United Nations? These are the 
questions re Skea a tne new \ 
ernme the Dr. Danie Francois 
Mala <es off n South Africa 
With the exception of the National 
ist press Dp \¢ South Africa id 
n Londo exper 1 government 
victory Said the London E nomist 
A 90 I I victory s indeed i 
virt Yhe upset shows 
th 1 ( iCeé tagonisr 
I i iscontent witn 
Uni t vere seriously 
] ie S 
e | i \ iS favo! 1 con 
I D l ¥f South Africa 
s self Yominion in th 
British ¢ Despite the 
Unite N s ult t ir 
aig aes 
| 
j I é 
propost sf \ 
| play n 
Phoug x IS1O} d reached 
ont t lan?Vve us 
OVE l to 
ta y 
? t A < ? 
ry | j 


Indemnity 
North 


Smuts’ world vision, needed in South Africa now, has 


it supported the status quo. With 
out opening an office at Rainbow 
Corner, it made emigration to the 


Union easy for Britons. 

It stood for limited agricultural pro- 
tection and the development of a 
diversified economy with many sec 
ondary industries to supplement the 
earning power of gold and agricul 
ture. As part of its economic policy, 


it rejected the Nationalist plea for 
separation. The government 
claimed that the native reserves were 
already overcrowded; that both the 
welfare of the native and the labor 
demands of new urban industry made 
participation of the Bantu labor force 
in city life impossible to avoid. Sum 
United Party was the 
party of things as they were plus the 
development of what may be called, 
in the uneasy circumstances of South 


racial 


31 
marily, the 


Africa’s white minority, a generous 
South Africanism. 

These policies found favor in the 
coastal cities whose citizens have 


evolved 
different 


a modern way of life vastly 
from that ot the backveld 
t Early returns from the elec 
t suggest that the heavy United 
Party vote was in these areas. On 
the backveldt, in Afrikanerdom, the 
Jationalists and the allied Afrikaner 
arty of Mr. Havenga have nad 
things their own way, even defeating 


Prime Minister Smuts by a few 
hundred votes. 
The Nationalists have consistently 


SHEER MERIT DID IT 


Insurance Company of 
America 


of the ‘North 


(one 


America” Companies) is now among 
the largest writers of public liability 


irance in Canada 


TERY: 


It has 


no sé lt-imposed 


regulations 


to prevent it from designing Special 
Contracts to meet Special Require- 


ments by 


insurers. 


And 


premi ums 


ilways justly Commensurate with 


risk 


par ity 


t Are 


Its Blanket Liability 


1 
KNOWN and 


i | ising a 


/ 
WCE 


Avent or Broke r 


rth America” 


Vveray¢ 
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permits 
> limits of lrabtlity 


unknown 


the assumption 


Contract insures 
hazards 


rating factor 


tor particulars of this 


Companies’ Blanket Liability 
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1 Future 


advocated a severing of the British 
political connection and the establish 
ment of a republic. At the same time 
they would reduce or cut off immi 
gration from the British Isles, which 
they see as an attempt to swamp the 


Afrikaans-speaking majority. And 
naturally, the Nationalists and the 
Afrikaner Party wish to destroy 


South Africa’s dependence on foreign 
capital. That means British capital, 
Canadian and American capital. 
Though supporting a policy of diver 
sification of industry they want that 
industry to be owned in South Africa. 


Issue of Native Policy 


These are the normal sort of politi 
cal that do not surprise out- 
siders. But what is. distinctively 
South African is the issue of native 
policy, which became early in the 
campaign the vital difference. 

The Nationalists wish to return to 
a pre-industrial system of having all 
natives on then allowing 
them to migrate temporarily to cities 
to work in mines or factories. At the 
end of contract time, they will return 


issues 


reserves, 


to their natural home, the reserve 
They are to have no political rights 
and may not organize unions. Pro 
paganda by churches, race-relations 


groups, and others who criticize this 
native policy is to be “checked” 
“foreign to the nation.” At least, this 
is the view of the Nationalist Party’s 
report on natives. The government 
rejected this policy as impractical. 
Can Dr. Malan’s coalition of Afri 
kaners and Nationalists carry cut its 
objectives? The latest informed opin- 
ion in Lendon suggests that the slim 


as 


majority achieved will necessarily 
limit the degree to which the ex 
tremes of the party electioneering 


have committed the new government. 
It does not seem likely that the 
republican plank of the Nationalist 


Party will be early hammered into 
place. During the election campaign 


Dr. Malan realized that he would have 
appeal to the English-speaking 
voters; republicanism was © soft 
pedalled. Presumably, he recognizes 
material advantages in a_ troubled 
world in belonging to a world federa- 
tion, even if the hated British are at 
the helm. Though outright rejection 
of the Commonwealth connection is 
unlikely, it is logical to expect a cer 
tain coolness with London and an un 
willingness to cooperate in such mat 
the use of the Simonstown 
naval base. 

South Africa is the king-pin of the 
British African structure. Stricter na- 
tive policies and rejection of coopera 
tion with Britain will alter the whole 
shape of the postwar African empire 
being put together now. The relative 
ly independent territories of North 
ern and Southern Rhodesia have 
often been courted by South Africa, 
with thoughts of wider union. Such 
advances are likely to be very defin 
itely repelled. Rhodesians want none 
of Afrikanerdom. 


to 


ters as 


race-Consclous 


Future for British Capital 


no longer find 
Africa, having 
away by the 
Bank, which 


British capital may 
1 market in South 
been already turned 
South African Central 
claimed undue credit expansion. In 
the territories to the north, it will 
perhaps find a new outlet. Certainly 
renewed efforts will be made by Brit 
ain to strengthen her central African 
position. Natives living in those areas 
will see more clearly the difference in 
effect between British policy, 


based 


clearly on the trusteeship principle, 
and the policy of segregation and 
economic slavery of Dr. Malan. There 
has always been less for the native 
in South Africa; now there will be 
even less 


In economic policy the Nationalist 
Afrikaner government 
ot dilemmas. No doubt it 
the capable guidance of Mr. N. C 
Havenga, leader of the Afrikane) 
Party ind former Minister of Fi 
nance in Hertzog’s government before 
1939. But even his distinctive finesse 
will be hard-put to cope with the addi 
tional difficulties created by new na 
tionalism and racism in an already 
difficult economy 

The advocacy of high agricultural 
protection fits poorly with the neces 
sity of doing something quickly about 


faces a series 


will have 


fer- 


erosion, which has reduced the 
tility of South African soil 25 per cent 


in the last ten years. Allowing food 
from other parts of Africa to come in 


with only low duties would mean 
much land now being over-cropped 
would be returned to grass. But Dr. 


Malan has set his face in the opposite 
direction, since his support is signifi 
cantly rural. 


Conflicts and Suspicions 


Likewise, there is the confiict, o1 
series of conflicts, between the finan 
cial aspects of a South-Africa-First 
policy and the real needs of the coun 
An_ all-out 


try: attack on foreign 
capital that is, British, American, 
and Canadian capital is unlikely, 


though restriction of further capital 


import is probable. Some of the 
largest foreign-owned industries, par 
ticularly the tand mines, have 


supported Malan because of his labor 
& 





Storekeeper Is Herv | 
In lce-Jam Rescue | 
WINS DOW AWARD i 





PAUL DESJARDINS 
OF POINTE FORTUNE, QUE., 


ignores own safety to save men 


L. D. Masson was in trouble. 
Huge ice floes were battering 
his little boat mercilessly. Then, 
crashing broadside into the jam, 
it began to fill with water. 
Masson called desperately for 
help... but it was an hour betore 
Paul Desjardins, who had heard 
the cries, was able to row to the 
scene and get the nearly frozen 
man into his boat. 


As Desjardins reached shore 
with the rescued man, he again 
heard calls for help. Two other 
men, aged 73 and 75, had also 


gone to the rescue but 
their boat had capsized. One 
man was in the water. The 


other had managed to climb on 
a piece of ice and was hanging on 
desperately to a gaff hook which 
his struggling, 200-pound com- 
rade was gripping with both 
hands. 


Desjardins pleaded with the 
crowd on shore for volunteers 
? . but no help was offered. 
So he repeated his perilous trip 
— alone. So great were his difh- 
culties in trying to get the two 
elderly men into his boat that his 
father finally rowed out from 
shore ... and together father 
and son completed the rescue. 


We are proud to pay tribute to 
Paul Desjardins of Pointe For- 
tune, Que., through the presen- 
tation of The Dow Award. 


THE DOW AWARD is a 
citation for outstanding hero- 
ism and includes, 1 tangible 
expression Of appreciation, a 
$1 Canada Savi Bond, 
Winners are selected by the 
Dow Awa 

group of 

(ar tar 
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oo, omen 
policy. Though they control fev votes to Yi 
they may be the sources ©) party Mi of t! 
funds. Suspicion of the motive. 4 the fi find 
new government will caus ‘ana onto 
cians, Americans and Briti Who fm point 
have exported capital i; urge ary 
amounts during the past yea kee abo} 
their funds at home. And ( diay abol 
exporters who have been ey thi ondi 
expanding South African m: fo ized 
everything from pulp sun he ts t neal 
electric stoves, will wondei they 
the new government will Mor 
cooperation. 

The greatest economic ulty Ov 
will be that created by an at nt te ons\ 
return to a system of rnigra abor with 
forcing the native to have Lome Wral 
on the already crowded rves erta 
Though this is the issue on \ 1 the ros} 
new government has_ beet cted ive 
the facts of the case make it btfy ri 
whether such a policy can hy throl 


enforced 
It will be impossible for D 

















The two other men, McLean a 
Crosby, who had bravely attempted 
assist in the rescue work, were the 
selves stranded, their boat smash¢ 
Again it was Desjardins — help 
later by his father — who came 
the rescue. 





tia f 






#2 


es 


did 


best 





en 
volunteers for the perilous voyat 
into the ice-filled, swirling wate 


Desjardins his to 


But none would take the chan 


He started out alone. 
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his race-conscious supporters 
urban native until he can 
lot more land to move him 
Government experts have 
out that a system of second 
lustries demands a_= skilled 
ree, not an unskilled migrant 
roup, dissatisfied with ghetto 
ns and completely disorgan 
the lack of normal life 
» industrial areas 


social 


Uncertainties 


eas exporters of capital and 
ption goods are faced not only 
incertainty about financial 
ments but also with the un 
ies of the labor situation. The 
of an expanding market 
based on the likelihood of 
native standard of living 
increased industrialization. 
ch a rise in the native’s living 
now possible open to 


ts 


en 


a 1s 1S 


Will be the 
and Cana 
have approved 
or branch plant 
Ton mm Soutn Africa. 
there will market for 
and a labor to 
e them. is likely now 
hen the government of Field 
| Smuts was in office 

the 
irastic 


difficult 
Americans 
firms 
expansion 


ularly 
ot 


vhose 


be a 
oods, force 


less 


constitution, to effect a 
change in the native 
ilan would have to get a two 
najority in both the House of 
ly and the Senate. The United 
vhich will greater re 
is, has a majority in the 
for which an election will not 

until next year. Present 
rive Dr coalition a 


Oppose 


ace 


Malan’s 


ty of four in the House, hardly 


What 

now 
up 
laws re 


nt for great changes 

expected, and is even 
serious tightening 
regulations. The 
natives to carry 
createst indignities 
urban native, will 
ily enforced, and 
labor 


IS a ot 
one 
suffered 
no doubt 
the move 
subject to 


passes, 


if casual 
check. 


t cannot be yet determined but 


tural follow-up of a National 
ory, is an outbreak of social 
on and discrimination. Those 
s, and they are very wide 


who hate the native and view 
in inferior creature put upon 


of South Africa by God for 
ress purpose of slaving for 
te man, now have the govern 
n their side. Under Smuts’ 
natives were beaten up on 
ets, in daytime, and at buss 
s. The unfortunate native 


ed a hand in self-defence was 

of greater violence. This is 
feature of South African life 
s likely to decline with D1 
s Prime Minister. The liberal 
if the Cape, which foresaw a 
en there could be civilized 
participating tully in a 

has received what may 
ve set-back 


com 
he 


Discrimination 


ne group that can dis 
ted against legally as well as 
ive the Indians on the Natal 
They are without constitu 
rotection; Malan has pledged 
send many back to 
can and to restrict the 
commercial, and politi 
of the remainder. It 
se Indians whose cause was 
in the United Nations by 
Nehru South African 
ce may and lead to 
straining 


ve 


to 
he 
hing, 


ileges 


AS 


increase 


of Commonwealth 


is South Africa’s membe) 
the United Nations is con 
opinion in England is that 
not withdraw However, 

Ss strong teeling in. South 
that the U.N. handling of the 
Vest Africa question was sut 
to warrant withdrawal: a 
incident of this sort could 
‘rouse strong nationalist feel 
it would make government 


imperative 
most serious International 
both in London and in 
withdrawal trom 
This not 
uth Africa would abandon the 
gold to England, but that she 
Onsider herself not bound by 
‘tht eontrols of the sterling 
Which her gold plays a vital 
part. Washington of course 


eared 
yton 


IS 


area does 


they 
mean 


SATURDAY NIGHT 


understands that the interruption of Malan has all the enthusiasm of the 
the flow of gold would undermine intolerant he cannot ignore the ad 
the effectiveness of E.R.P. and the’ vice of canny and conservative politi 


possibilities of British and European 
recovery. It to be hoped that 
American pressure can avert sudden 
and unwise action 

It is impossible at this early date, 


cians like Havenga who are unlikely 


is to go to extremes 


Prophecy 


when the post-election pronounce Mr. Arthur Keppel-Jones, a_ lee 
ments have yet to be made, to do turer in history at a South African 
more than sketch possibilities. What university, published a_ political sa 
is promised in an election and what tire a short time ago called ‘“‘When 
is done by a government are two dif Smuts Goes’. He forecasts the com 
ferent things. There seems no reason ing to power of the Nationalists and 
why Dr. Malan’s government will be sees them forced to extreme policies 


any different from any other govern 


by a series of crises of the most prob 
ment in this respect. Though D1 ible sort —-ecarried away by the logic 
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7 
of their position and the extremes of sterling bloc, of the United Nations, 
their doctrines into a dangerous and of the Four Freedoms, can only 
wilderness of race repression and hope and watch 
Afrikaner nationalism. He points out @-— = ” ————————— 


accurately that the Nationalists may 


not be able to tread a middle path 
even if they want to. And it is by ne 
means certain yet that they do want 
to 

The greatest danger ; ) 
Malan and his Herrenvolk n ‘ 
carried away by the situation 


ea Until the prec ise direction of ‘ Pee 2% : ey i . 
poles IS more leal Canadians fy T LER 
Americans, and Britons oncerned - CH * 4? ct , 
+ : SPE Liurertians Finest Wotel. 
with the future of the Common STE.ADELE,. QUEBEC. CANADA 
wealth, of international trade rf FS mies ORTH OP HOW; REA 





YOUR BEST BUY IS ne TAYE a 


SsOn PROVES 





--- COMPARI 


From every standpoint — economy, performance, de- 
pendability, beauty — AUSTIN’S great new models 
for 1948 are making automobile history. Here are 
four cars — completely new from grill to tail light. 
And they’re priced to suit both the low and high 
income brackets. 


In the lowest price field are the “A10”" DEVON t-door sedan and 
the DORSET 2-door, which actually give from 35 to 40 miles per 
gallon of gas. The amazing savings both on original cost and 
upkeep, plus their crisp, sparkling performance, make them the 
standout values in their price range. 


: nnCeAS A/ $y 


NOTE — Strategically located depots established across the country assure 


delivery of replacements to any point in Canada within 24 hours. 


EN ENN NN 


For the high income brackets. the PRINCESS ‘AIL35° and the 
SHEERLINE *AL25° are truly luxury cars complete with many 
innovations pioneered by Britain’s largest automobile manu fac- 
AUSTIN — to 


conception of motoring enjoyment. 


Canadians a_ totally 


sleek, 


turer bring to new 


Pheir continental 


appearance, their magnificent) appointments and exclusive 
features put them in a class of their own. 
There’s an AUSTIN dealer in your locality. stop In soon 


and ask for a demonstration, Its a revelation in motoring. 
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Abbott Budget Passed Judgment 
On Some Prices Inquiry Issues 


By WILFRID EGGLESTON 


Ottamied,. 

* IS four months now since the 
special Commons committee was set 

up to investigate rising prices, afte 

a bad-tempered debate in the House 


The decision to appoint such a com 





mittee was made while the cost-of 


living index was soaring upward at 


unprecedented pace toward an all 
time peak: and there was an indig 
nant chorus from coast to coast call 
ing for swift and drastic government 
intervention, including such steps as 


a restoration of price controls, return 
to large scale subsidies S,a drastic slash 
in indirect 
of profiteers. The committee is still 


taxes and the prosecution 


going strong; it still has many items 
on its agenda, but the end of the ses 
sion may be only four weeks away 
and parliamentary committees not 
mally cease to exist when parliament 
prorogues 

Whether to bring nce an in 
terim report, whether to try to get 
finished time to have the final re 
port debater whether 


to ask for dispensation to sit in the 








i at this session, 


matters of 


recess—-these procedure 
are being threshed out Meantime 
conditions have changed somewhat 
since the committee was set up. The 


cost-of-living 


i few commodities, g t 
seasonal effects, have even fallen in 
price The committee may feel like 
taking credit for the slowing-down 


if the price rise, though it should not 


be forgotten that a major price break 


i 


had occurred in the United States just 


before it was set up. Indeed, it look 
ed for a few weeks as though North 
America was he ling for deflation 
but the passage f the Marshall Plan 


U.S. re-armament and stock-piling o 


war requirements, and the recent up 
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turn of the stock market have altered 
the atmosphere there from bearish to 
bullish again 

The Prices Committee has investi 
gated prices of bread, butter, meats, 
fresh fruits and vegetables, and has 
heard expert testimony on the basic 
causes of the rising cost of living and 
on the effects of monetary factors on 
| It is too soon to pass judgment 
on its accomplishments. It was plain- 
ly a diversionary tactic on the part 
of the government, a stall for time; 
ind as such, it has served its political 
purpose. It would be difficult, besides, 
to overestimate the educational value 
of such inquiries. If they do nothing 
more, they expose the fallacies in 
economic and monetary panaceas 
which innocent or calculating politi- 
cians offer as remedies for current 
ills; and, by eliminating hopeless 
courses for action, tend to concentrate 
public attention upon fields where 
some improvement is possible. 

In a sense, the Abbott budget passed 
final judgment upon some of the is 
sues being tried in the Prices Commit 
tee; and it disavowed, as emphatically 
is possible, any belief that a federal 
government under a Liberal banner 
could or would seek to overcome the 
current trend of high costs by rigid 
centralized control of prices, wages, 


interest rates or other economic fac 


prices 


No Role for Liberals 
The official explanation, as given 


in the budget, is that prices have been 
ft free to adjust themselves to cost 
ind market conditions, and that the 
current high levels reflect, among 
other things, the extraordinary level 
if capital investment in Canada by 
Canadians, who have been building 
plant and equipment, accumulating 
inventory, and building new housing 
at a rate never before recorded. “As 
consumers, We are bidding eagerly for 
i limited supply of goods, throwing 
into the auction not only most of our 
current incomes but also part of our 
past savings and additional funds ob- 
tained by instalment credit. As pro 
ducers, we are spending a _ record 
breaking volume of funds in the con 
struction, repair and equipment of 
industrial plants, commercial estab 
lishments, public utilities and housing, 
bidding against each other for a high 
ly limited supply of construction 
labor and materials. An inevitable re 
this endeavor to do too much 
persistent upward 


suit of 
too quickly is the 
pressure on the price level.” 

Hon. Douglas Abbott went on to 
iy down an economic policy which 
been very thoroughly de 
} he Cabinet before it was 
written into the Budget Address. It is 
really a return to the Liberal doctrine 
rp repudiation 
ilitarian policies which were 
ipon the party by the war. It 


1e 1920's, and a shi 





t 
t 
f ro t 
oft tne tot 


complete iv the possibility 
government may still attempt 
such controls, 


ther direct centralized 


SSeS 





tnat the 


to mee intle 






subsidies ana 


neasures as were emploved in 1939 


t+.) 

rh olic f the government has 
been to return to a free price system 
ind to moderate the inevitable in 


reases in prices at this time by what 


ever fiscal and other methods are pos 


sible under such a system. Neither 
this government nor this parliament 
has either the political mandate or 


the constitutional power to maintain 
indefinitely strait 
jacket of controis over prices, produc 
tion and distribution. I believe that 
the great majority of Canadians want 
it to work that way, want it to work 
ypen competition and not 
by government direction on one hand, 
ther hand by direction of 
powe! of mono 


other organized 





In peacetime i 


oy free ind ¢ 


nor on the 
the irresponsible 
polies cartels rt 
groups 

This is the old ‘playing field’”’ pol 
Icy the conception that it Is the re 
sponsibility of the government to “set 
the stage” for private enterprise and 
individual effort, but to refrain from 
ny more direct intervention than is 
inescapable. In its pure form, it may 
be very difficult to reconcile with fam 


SATURDAY NIGHT 


ily allowances, high tariffs, import 
controls, foreign exchange controls 
ete., but it is interesting to see it so 
emphatically expressed in an import 
ant state paper. And it does throw 
light on what policies to expect, and 
what not to expect, in further grap 
pling with the high cost of living 


Graham Towers’ Views 


Graham Towers, Governor of the 
Bank of Canada, testified for two 
days before the Prices Committee last 
week, and everything he said was in 
harmony with the “indirect” or “back- 
stage” policy of influencing but not 
controlling the economic climate of 
Canada. Mr. Towers was quizzed 
pretty thoroughly on the volume of 
money actively in circulation in Can 
ada, and the possibility that the Bank 
of Canada could do something to re- 
duce it and take the pressure off 
prices 

The Governor of the Bank conceded 
that the Bank could ‘use delicate 
weapons ‘to try gently to produce a 
result that would generally be regard- 
ed as desirable’, but even then the 
results were by no means certain. 
What happened after that depended 
upon the free choice of millions of 
people. Mi. Towers was thereupon 
reminded that the preamble of the 
Act setting up the Central Bank ‘re 
printed on page one of the 1947 An 
nual Report) talked in rather grand 
iose language of establishing an insti 
tution “to mitigate by its influence 


fluctuations in the general level of 
production, trade, prices and employ 
ment’. He cheerfully agreed that 
those words were there, but he made 
it perfectly clear that the policies of 
the Bank of Canada were but one of 
many factors influencing the cost of 
living in Canada; and that while it 
might use “delicate weapons” back- 
stage, and throw its weight against 
current trends, this was very far from 
ensuring a rigid or effective control. 
The Bank of Canada had gently sug- 
gested to the chartered banks some 
months ago that it was undesirable 


aed 


a, 
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to go on financing capital 
ment by the expansion of ban! 
Mr. Towers even admitted 
Bank held in reserve heavy 
to check inflation, but poi: 
that if you used them to 
situation on the head, it mi: 
the patient flat on his back 
time. Anyone who starts de 
trying to induce inflation 
tion obviously assumes heay 
sibilities. He may guess wi 
it not been for E.R.P., M) 
intimated, Canada would n 
worrying about inflation. 
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x st-of-Living Problem Builds Up 


By JAY MILLER 


Was yton, 
rH oliticilans can be grateful to 
| Economic Cooperation 
\dn tration (Marshall Plan) fo 
ne t g, E.C.A. has given them an 
libi high prices. Paul Hoffman 
and other top men in the new 
forei iid agency have learned that 
they 1 expect to be the whipping 
ovs the high cost of living. They 
vill it either way. If prices go 
ip. i ll be traced on the heavy ex 
rts the Marshall Plan nations. If 
rice ill, E.C.A. will be accused of 
vel ing certain commodities and 
epres sing prices 

This was revealed here during the 
ast ek when E.C.A. took action to 
re a chaotic situation on the 


otton market 


( Many foreign coun 
ries { placed orders for cotton, on 
the ectation of getting Marshall 
Jan ids. When the agency asked 


hese untries to stop buying cotton 


until nancing arrangements had 
been mpleted, the price of cotton 
fell 

The market improved slightly when 
E.C.A. promptly announced that $27, 
100.06 worth of cotton would be 
hought for Italy, France, Britain and 
Norv However, Dr. Dennis A 
Fitz ild, brilliant, Canadian-born, 
E.C.A. food chief, has since been busy 


nforming critics that the agency has 
» intention of either depressing or 
bolstering prices 

‘This is very helpful for the politi 
is and the speculators,” one 
commented. “The heat’ on 
high es is off them and strictly on 
the Economie Cooperation Adminis 


ob 


It loubtful if aid 


Overseas 


can 
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9 Red Hot Political Issue 


take all the blame for current high 
living costs, which are as high as 
ever they have been. The two majo1 


parties have, up to now, developed the 
habit of blaming each other for the 
price situation. The Democrats say 
they soared because the G.O.P. pulled 
off price controls. Some Republicans 
charge that labor’s wage 
demands have contributed as much as 
anything to high prices 

is. & fairly conjecture that 
the high cost of living will be an im 
portant issue in the’ ftorthcoming 
presidential election campaigns. <A 
cording to Representative Mary 17 
Norton, Democrat of New Jersey, liv: 


persistent 


safe 


ing costs will be the predominant 
issue. She declares that food has 
gone up 50 per cent since the end of 


the wat 


Send a Man to Market 
Mrs 


Norton believes that every 
man should be compelled to go to 
market. “He would learn then that 
high prices are a bitter reality and 
not just a vague term,’ she com 
mented 

tepublican spokesmen contend that 
prices will level off if they win the 
election and the high cost of govern 


reduced 

last report 
revealed that the national index of 
all cost-of-living items is up to all 
time record high of 169.3 per cent of 
the price average of the 1935-39 pre 
war era. Living still 
higher, unofficial] reveal 
Further bad news is the Federal 
Reserve Board report that inflation 
ary pressures will be stronger in the 


ment is 
The 


costs 


on living 


e 


costs will go 


checks 


last half of the year than in the first 
The Board commented that price 
Increases would be hard to forestall 


Another inflationary influence is 
the fact that the government itself 
will be overspending its income dur 
ing the half of 1948, which 
will increase the money. supply 
American banks will also have more 
money to lend and they are expected 


second 


to expand lending “on an aggressive 
basis.” 
The Reserve Board believes “it 


would be difficult to avoid further 
increases in prices,’ because of new- 
capacity production levels, the heavy 
demands tor limited supplies of 
materials, and military purposes 

These tacts all add up to an in 
tensification ot the living cost prob 
lem to the point where it may be a 
red hot political issue during the cam 
paign leading up to the November 
vote on the presidency 

Industry has tried to maintain a 
united front on the wage issue, } 
tending that higher wages must in 
evitably involve higher prices. Presi 
dent Truman long since argued that 
industry could pay high with 
out boosting prices 


con 


Wages 


General Motors’ Action 


General Motors departed from that 
united front when it flat 11 
cent-an-hour wage 220 
000 employees hitched directly to the 
national cost of living. The company 


gave a 


boost to its 


has not indicated whether the wage 
boost will mean higher car prices 
G.M. described its sliding wage scale 


as a “new approach to the living cost 


problem.” Government labor officials 
welcome the new formula as a pos 
sible means of averting © strikes 
throughout most of industry during 
1948. Federal Mediation Chief Ching 
said he hoped the two-year pact be 
tween G.M. and its employees would 


“make a substantial contribution to 
industrial peace.” 
Government conciliation 
have long plugged for such an escal 
ator clause in labor contracts. They 
tigure that with wages hitched to liv 
ing costs it would give workers these 
benefits: 1) Give them more money 
as living costs go Give em 
ployers the incentive of lower wage 
costs if they help bring prices down 
His opponents accuse Mr. Truman 
of “politics” in advocating an in 
crease in the minimum wage from 40 
hour. He has ignored 
and hard 


otticials 


up. 2 


to 75 cents an 


these accusations pressed 


SATU 


for passage of legislation to bring hefore Congress closes this month foi scrutinized constantly by a force of 
ibout this increase hetore the the conventions 1,000 experts who check prices and 
adjournment Whatever the effect of living costs wages meticulously 

Senate Democratic Whip Lucas’ on the presidential election and of Under the American system of 
said an effort would be made to bring the G.M. strike settlement on labor ‘checks and balances” to maintain 
the wage bill to the floor but he said ndustry relations, living costs will be equity between various segments ot 
this was up to the Republican majo1 scrutinized henceforth as never be the populatior capital and_ labor 
ity. House Republican Leader Charles fore. The Bureau of Labor Statistic farm and city dwellers abor and 
Halleck has placed the wage bill in” will become an increasingly important vhite-coll vorkers, the’ relation 
the doubtful category instrument in the daily lives of Ame} p of wage ind costs | [ para 

Both the Senate and House labor icans Often regarded as a dull re mount importar 
committees are studying legislation pository of statistics, it has become Living costs n be the factor that 
to increase the minimum wage above dvnami agency iffectings eVery iecides which party will be in powe} 
10 cents an hour but there is no in one’s’ existence The tie-in betwee ind who will occupy the White House 
dication the bills will reach the floor wages ind the cost of living j xt Ve 
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Miss A. and Gorgeous George 


By MARY 
— HAD never been so outraged 
_ \ vt c Miss A. declared as 
I L, mpaign poster, 
Ca1V¢é ly roe the (sate in Forty 
Eight I’ve written to ill the 
ers protest sl} said. “Here 
l've e lette lere In Ms hand 
a 
I stared at Miss A.’s handbag. The 
sp was oke ind one strap had 
hee rn loose Why, whatevel 
happe t \ vood h indhag ?”’ I 
SKeE | 


IS il CC 


1¢ 


lt 
1 


Miss A. said flushing, 
+ ~} 
i 


rit. sne 


Icke indbag quickly behind 

hal ‘As I was saying, 

was st ympletely offensive 

eX i I i ‘ seen,” she said 

‘I trust yo e Writing to the papers 
O 

shook \ a ‘I'm in favor of 

tic y anything that will help to 

\ this campaign LiK¢ It's 

LDN « les can 2 in 

Olitica S No charges, no 

1¢ S é hets, nobody 


sred 
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LOWREY ROSS 


calling anybody else an unmitigated 
liar, everything so still you could 
opinion drop if anybody 
worth while to drop an 


hear an 
thought it 
Opinion.” 
“That’s the way it 
Miss A. said warmly, “it’s civilized 
and self-respecting. It makes _ its 
ippeal to the reason and experience 
ot the electorate without recourse to 
violence,” 
“The electorate doesn’t even care,” 
“They used to care in the old 
They used to line up when a 
went up to the hustings and 
go to work on him with empty 
bottles if they didn’t like his 
Can you imagine that 
happening in this election? Can you 
imagine a gang of masked men riding 
up silently by dead of night to the 
lonely home of some voter who had 
let it be Known that he was in favor 
ot the sixty-cycle frequency standard 
ization changeover?” 


ought to be,” 


I said 
days 
voter 
then 
beer 


opinions 


Miss A. sniffed. “If you think that 
sort of behavior is a credit to demo- 
cracy she said 

Well, at least it shows a lively 


interest in the issue,” I said. ‘‘Do you 
realize that back in the 1830's six men 
crawled through thirty-two miles of 
brush and muskeg just to kill each 
other’s vote in Goderich?” 

Wyis> A. wiped her fork fastidiously 
: on her paper table napkin. “I 
you'd think it showed a 
commendable interest in the issue if 
they just stayed home and killed each 
other,” she said. “Personally I am 
glad to see that our leaders are ap 
pealing to the enlightened intelligence 
ot the public forum instead of to the 
emotions of the wrestling arena.” 

“Then they’re making a big mis- 
take,” I said, “the vote of a wrestling 
match ticket holder in Maple Leaf 
Gardens is as exactly as good as the 
vote of a symphony-orchestra box 
holder in Massey Hall.” 

“And what’s more,” I added, pick- 
ing up the catsup bottle, ‘the wrest 
| really try to 
» the public the worth of its money 
e candidates make faces and roar 
ith pain and tear each other’s hair 
{1 their own, and the result is that 
turn out to watch them. They 
don’t stay home and let someone else 
them. They 
ter their own at the tops of thei 


suppose 


ling match operators 


people 


register opinions for 
j 
l 


Miss A 


people 


don’t,”’ 
civilized 


their fried eggs in catsup 


‘Civilized people 
coldly, “and 

irown 
I set the catsup bottle down. “Even 
‘mier Drew,” I said. “Half the 
interest in public life is in watching 


Mr. Drew exhibit pain and outrage 
when Whipper Billy King tries to 
twist his arm. Only he isn’t doing it 
in this Campaign. Has there been a 


Of pain and outrage since 
Wouldn’t you expect at 
one demonstration of pain and 
»ver the timing of the 


Bill?” 


Singie sign 
+ °° 
it started’ 
least 


King 


outrage 


Health 





Photo by Gilbert A. Milne 
Dr. Gordon Patterson, Professor of 
Aerodynamics at the University of 
Toronto, was recently elected Fel- 
low of the Royal Aeronautical So- 


ciety, in recognition of important 
research into shock waves found 
at speeds of thousands of m.p.h. 
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“Premier Drew is a _ gentleman,” 
Miss A. said. “On a real issue he re 
fuses to appeal to the brutal instinct 
of the crowd.” 

“What do you mean brutal?’” I 
said indignantly. “The crowd under- 
stands perfectly that nobody is really 
being hurt and that the face-making 
and hair-pulling are just to keep up 
the interest.” 


“You disgust me,” Miss A. said 
“Please don’t misunderstand me,” 
I said quickly. “I don't expect our 


Leaders to go in for permanent waves 
and gold bobby pins and I realize it 
would be very bad tactics if they had 
a valet going ahead of them and 
spraying the political scene with an 
atomizer. I’m even willing to admit 
that Premier Drew would look rather 
silly turning up at a meeting in a pink 
silk robe with marabout trimming. 
Just the same it would hurt none of 
the present candidates to go a little 
out of their way to court attention. 
They expect people to turn out, don't 
they, and record their opinions on 
election day?” 

“It wasn’t pink silk with marabout 
trimming,’ Miss A. said, “it was 
dusty rose trimmed with ermine. And 
a more disgusting spectacle I never 
saw in my life.” 

I laid down my knife and _ fork. 
“Do you mean to tell me you went 
down to Maple Leaf Gardens to watch 


Gorgeous George fight Larry 
Moquin?” I asked. 

“Certainly I went,” Miss A. said, 
“as a normally intelligent person 
I was interested in investigating a 


mass phenomenon.” 


“Then you saw for yourself what 
happened!” I said. 

“Everything,” Miss A. said, “the 
bleached permanent, the bobby pins, 


the dusty rose robe, the silly valet 
and the perfectly revolting exhibition 
that followed.” 

“No, but I mean you saw the crowd 
it pulled out!” I said. ‘Nine thou 
sand people in a single evening, the 
excitement, the enthusiasm, every- 
body taking sides, women recording 
their opinions by hitting Gorgeous 
George over the head with their 
handba 

I stopped suddenly, staring at 
Miss A. ‘“‘Let me see that handbag of 
yours!” I demanded 
¢ 





Miss A. clutched her 
behind her. “I'll do nothing of 
sort,” she said 

“So you were the one!” I said ex- 
citedly. “You were the woman who 
yielded to the spirit of mass-passion 
and bopped Gorgeous George over 
the head!” 

“T did nothing of the sort,” Miss A. 
snapped, “I mean I didn’t yield in any 
sense to the spirit of mass-passion. If 
I bopped Gorgeous George over the 
head there was nothing emotional 
about it whatever. It was simply 
the cool deliberate action of a roused 
and positive citizenship.” 


handbag 
the 


YHE brought her handbag round 
: and put it in her lap. It was in 
even worse condition than I had 


realized. 

“And I don’t mind admitting,” she 
said, “that the only thing that has 
given me more Satisfaction was hav 
ing Whipper billy Watson pin Gor- 
geous George to the mat on Thursday 
evening in eleven minutes and nine 
seconds flat.” 
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Government Win Seems 
Certain In Ontario 


Th 








aaa — 


PSS( 


ua 
' 


By D. P. O’'HEARN 


general expectation in On- 
Mr. O'’Hearn says, is that 


Drew government will be re- 


e 
u 


d. There has been a last- 
te surge of Liberal optimism, 


ever, and it appears probable 
government majority will be 
ced. 


IONS on the Ontario election 


in very wide agreement as 
being written, a few days 
the vote 

generally accepted by the 


jajority of observers that Mi 
vill be returned, though with 
drop in his majority and with 


derable turn-over of seats in 


rislature. 


e 


( 


on with 


‘ 


} 


probabilities could be 


1 between now and the actual 
the vote. In 1945 just a few 
efore the election, observers 


redicting a very low vote and 
majority for the government. 
the interval preceding polling 
Jolliffe greatly changed the 
his Gestapo charges 
‘re was frenzied last minute 
a large vote and practically 
rnment landslide. 


e is no expectation of a similai 


ence in 


lication of 


\ 


the present election. 
r. The opposition have given 
either the subject 
or the desire for another sen 
and remember well the 1945 
that such tactics are apt not 


ve profitable. And barring an 


God there is therefore every 
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reason to believe present predictions 
won't prove too far astray 

The campaign, as 
has been essentially a riding to rid- 
ing fight. There have been no major 
issues of importance 

The government went to the coun 
try on a program of which all oppo 
sition parties had already approved 


Was expected, 


in the Legislature: its huge hydro 
development program. In the weeks 


since it hasn't 
stronger as an issue. It has centred 
a lot of its discussion on the hydro 
question, but the basis of its appeal 
has been its general record. 

The opposition groups also have 
given considerable time to the hydro 
question, but not with any apparent 
conviction. 

The Liberals have devoted the bulk 
of their appeal to the general ‘and 
more or less vague) suggestion that 
they could do a better job of govern 
ing than Mr. Drew. Their program 
has a few specific pledges (including 
the promise to pay municipal taxes 
on new low cost houses, and an offer 
of substantial assistance to young 
farmers starting up in business) plus 
broad promises in agriculture, labor 
and other fields. (Also. specifically, 
they have promised to eliminate the 
three cent gasoline tax and reduce 
the 20 per cent amusement tax for 
hospital aid.) 


produced anything 


C.C.F.’s Suggestions 


The C.C.F. program has been in 


even more general terms. The one 
definite pledge of any wide appeal 
is a promise to build 20,000 houses 


(although there has been no state 
ment on just how they would be 
built). Aside from this there are 
familiar suggestions on labor, social 


security, ete. 

The most 
campaign 
prowth of Liberal 
latter weeks 

At the start it conceded the 
Liberals had a good chance of im- 
proving. It was known the party had 
no tunds to speak of, but the 1945 
upset was considered abnormal and 
largely an indirect result of Mr. 
Jolliffe’s charges and in the inter- 
vening years it was recognized the 
organization had been considerably 
improved 

On top of. this, 
campaign proceeded, the party man- 
aged to produce a number of out 
standing candidates, leader Farquhar 


the 
the 
the 


significant 
probably 


aspect of 
has been 
confidence in 


Was 


however, as the 


Oliver’s meetings turned out to be 
exceptionally enthusiastic and there 
were other signs of improving pros- 


pects, and optimism within the ranks 


grew .so much that in recent days 
leading spirits have been offering 


money that Mr. Drew wouldn’t secure 
a majority. This undoubtedly 
to be over-reaching but 
doubt that the party’s 
improved 

The C.C.F. on 
turned out to be 


seems 
there is no 
position has 


the other hand has 
an uncertain factor 


—tDulu oy Pulyfuto 


Harold M. Gully, new president of 


the Rotary Club of Toronto. Former- 
ly vice-president of Silverwood's 
Toronto Dairy Ltd., he is now public 
relations director of the parent or- 
ganization, Silverwood Dairies Ltd. 
He is a native of Bowmanville, Ont. 





SATURDAY NIGHT 


Jan C. Smuts, legendary 78-year-old 
South African United Party leader 
defeated by Nationalists of Dr. D. F. 
Malan on racial, economic issues. 
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hard to justify very important over the size of e vote (which, of 
improvement for the party course, if small is not helpfu t 
Since the start the campaign chances) but generally there has 
there have been a certain number ef been confidence it will be returned 
ridings in which C.C.F.. cnance in strength approaching its present 
have been conceded to be very good large majority) 
They are mainly industrial ridings in ceports fre ion 
which the Communists (who have justify thi There are a large in 
put their support behind the C.C.F ber of seats in whit government 
are strong and which the govern sitting members NY 1 idates 
ment didn’t get very substantial having hard rv 
majorities in the last vote. These rid of them app 
ings tor the part still are In the 1945 « 
regarded as possible C.C.F. gains, but ment supporte i y narrow 
otherwise there no indication ajorities 
any trend sufficient to put the part: n the last hou f ( “4 
in power or even form the officia out 
opposition e preset 
So far as the government itself is ings there ha ee! 
concerned it seems probable it wil ntl-gov 
suffer some surprises. There ha 
been some slight concern in its ranks ( rnment losses 
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Eat WORLD TOD A ¥ he has heen denounced as a “com he cannot make it himself. menal success. A month a; he 

munist”’! In sizing up Stassen, Roscoe Drum seemed to have set a popular nd 

The second ot the “regular” candi- mond begins rather curiously by ad- wagon” in motion which might rry 

dates who will make a hard run at mitting that he has less military ex- ¢ ipeieecee 


Choice of Next U.S. President 


Event of World Importance 
By WILLSON WOODSIDE 


\ TITHIN three weeks time the next 
president ot the United States, the 
man who must, willingly or not, fill 
the role of leader of the free world, 
will probably be chosen. One cannot 
be quite certain of this, for there are 
several men who are outside 
bilities for the nomination, 
election would not be assured 
That consideration will probably be 
decisive in preventing the nomination 


PpOssl 


of Senator Taft—though he may, 
curiously enough—receive the most 
votes on the first ballot--and of his 


less serious rivals, General MacArthur 
and Speaker Martin. But tor the 
other candidates. Dewey, Stassen, 
Vandenberg and Warren, it is genet 
ally conceded that nomination in June 
will mean presidential victory in 
November 
I settled or 

years ago, at the 
ference: Stassen and 
Both have 
esteem ever since, and I still prefer 
them in that order. They are much 
more likely to come out in the op 
posite order, however, and I am in 
clined to believe that a Vandenberg 
Stassen ticket is the best one which 
has a possibility of getting the nomin 
ation of the politicians, in or out of 
the “smoke-fi at Philadel 


1 my own favorites three 
San Fra 
Vandenberg 


ncisco Con 


gone up steadily in my 


Dp 
I 
lled room” 


phia, and the one which could most 
surely be elected in November. 

It has been a great satisfaction fo. 
many months to watch the two Wash 
ington correspondents for whose judg 
ment I 


Roscoe 


nave the greatest 
Drummond of the 
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scores iam caine einige 
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and James Reston of the Times, fa 
voring these same candidates. The 
former has a predilection for Stassen, 
the latter for Vandenberg; but as 
nomination nears both would settle 
tor a Vandenberg-Stassen ticket. 
Why is it that although in the lat 
est Gallup Poll Stassen led all othe 
Republican candidates in popular 
following, he is unlikely to win the 
presidential nomination, and not at all 
sure to get the vice-presidential one? 
I have never forgotten the retort of 
the Republican party leader to Lin 
coln, in the play “Abe Lincoln in 
Illinois’, when Abe said he was not at 
all sure that he had the qualifications 
to be president of the United States 
“Please remember, Mr. Lincoln, that 
the chief qualification of our candi 
date is the ability to be elected’, was 
the classic reply of this politician 


Winners and Sure Winners 


If the Gallup Poll shows that out 
of every 100 American voters, 56 
would choose Stassen, as against 33 
for Truman, and only 5 for Wallace, 
why don’t the Republican party man 
agers grab eagerly at this sure win 
ner? The reason is that most of them 
believe they have several other sure 
winners, all of them more manage 
able and “regular” party men then 
Harold Stassen. 

The liberalism, youth and _ forth- 
right stand on all important issues 
Which have obviously gained _ for 
Stassen the entire independent vote 
in the poll quoted above, are anything 
but the best recommendations to the 
many shell-backed conservatives still 
powerful in the Republican party or- 
ganization It is the favor of this 
group of inside politicians which 
makes Taft's candidacy a powerful 
one, though he is usually near the 
bottom of the public opinion polls. 

Indeed, almost the only bright spot 
which the confused and divided De 
mocrats have been able to find in the 
political skies in many months has 
been the hope that the Republican 
politicians might come to believe they 
could elect any candidate this year, 
ind nominate their own favorite, 
Senator Taft. The Democrats believe 
that Truman could defeat Taft, and 
the popular polls tend to back up this 
vieV 

It seems, however, that the specula 
tion, at least of the Communists, be 
hind the Wallace candidature as a 
third-party nominee, was that this 
would encourage the Republicans to 


nominate Taft, and sufficiently split 
the Democratic vote to elect him. 
Perhaps it sounds crazy to suggest 
that the Communists would prefer 


Taft as president. But what could 
suit them better than Taft’s isolation 
ist attitude to foreign policy, and his 
identification— rightly or wrongly—by 
the leaders of organized labor as the 
nemy, thus assuring a divided Amer 
ca. Even Henry Wallace blurted out 
yn one occasion that he would prefer 
Taft to Truman, so apparently he has 


ined in these discussions. 


Taft for Big Business 


The idea seems to be that a Taft 
idministration would be run by ultra 
mnservatives and Big Business, and 
likely to produce another de 
intensified 
an extremely pre 
judiced view of Taft. Aside from the 
fact that he doesn’t seem to have been 
able to learn enough from the times, 
honest and 
candidates 

Few who denounce the Taft-Hart 
ley “slave-labor” Act recall that it 
Was Taft who stood up in the Senate 
ust the year before and checked Tru 
draft railway 
into the army, though this 
proposal had just received the unani 
approval of the House. The 
srudging cheers he received for that 
iction no more deterred him from 
going ahead with what he thought to 


pe most 
pression and class Oppo 


sition. But this is 


is perhaps the most 


active 


ans pl posal to 


trikers 


mous 


he necessary labor legislation, than 
the jeers he has received for that 
deter him from advancing today a 
far-reaching housing hill, for which 


Philadelphia is Dewey. The governor 
of New York State traditionally has 
a strong claim on the presidential 
nomination, by either party—if for no 
other reason than his ability to de 
liver 47 electoral votes. Al Smith won 
the Democratic nomination from this 
vantage point in 1928, and Franklin 
toosevelt in 1932; while in 1940 and 
‘44, as this year, the position has 
made Dewey a serious contender for 
the Republican nomination. He won 
the nomination, of course, in °44; so 
this time he must buck the Republi- 
can tradition of never re-nominating 
a loser. 


Good State Record 


The biggest point always made in 
Dewey’s favor is his record as an ex 
cellent administrator of the biggest 
state in the union And he seems, 
in fact, to have come quite a long 
way since 1940. He has tollowed an 
able adviser on foreign affairs all that 
time, John Foster Dulles, and said 
recently that if he became president 
he would make either Dulles or Van 
denberg Secretary of State 

He has made a telling argument too, 
against Stassen’s view that Marshall 
Plan aid should only be given to 
countries which will promise not to 
use the aid to carry out further na 
tionalization schemes. 

To this Dewey says: 
worlds today. That is enough. In 
fact, it is one too many. We should 
not adopt a course which would create 
three worlds. In the free world, econ 
omic systems are not all alike. We do 
not share the socialist ideas prevail 
ing in some nations... andIam very 
sure that if those nations would re- 
store initiative and free enterprise 
their progress would be immediately 
accelerated. But we will not achieve 
that result by lecturing from afar.. 
So long as human liberty is maintain- 
ed as a principle of government, that 
government is our friend.” 

The impression is that Dewey 
would make a competent president, a 
more competent one than Truman; 
but that, like Truman, he could not 
become a big figure 


“There are two 


Signs of Bigness 


Stassen, on the other hand, has al- 
Ways given me the feeling that he 
could develop into a genuinely big 
president. I don’t think that this 
process would be set back if he had 
to take second place, this time, to the 
68-year-old Vandenberg. Rather, I 
think it another indication of his big- 
ness that he alone of the three lead 
ing contenders would step down to 
second place(though naturally, while 
he is trying for top place, he cannot 
talk about taking second place) 

It does seem significant that while 
Stassen has fought it out to the finish 
in the primaries against MacArthur, 
Taft and Dewey, he has never made 
a move in Michigan, Senator Vanden- 
berg’s state, and has developed no 
organization there. And James Res 
ton is probably speaking with author- 
ity when he says, in last week's Life, 
that Vandenberg wouid prefer Stas- 
sen as his running-mate. Stassen has 
said already that he would prefer to 
see Vandenberg get the nomination if 


For new illustrated booklet, write Ih: 


opment 


soard F Jay Street 


restrictions do not affect a Bermuda \ 
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perience than MacArthur, less exper- ; & 
ience in foreign affairs than Vanden- Ve “a Lif. 
berg, less legislative experience than 
Taft, and less administrative exper- 
ience than Dewey or Governor War- 
ren of California . Then he goes on 
to show that Stassen—at 40 years of 
age—has more iotal experience than 
any of his competitors. Which indi- 
cates what a remarkable young man 
he is. 





























Popular Support 


Very often, however, just such abil- 
ity inspires jealousy in smaller minds. 
While Stassen has been a loyal party 
man (not, for example, like Wendell 
Willkie a late convert from the Dem- 
ocrats), he has long understood that 
because of his youth and his liberal 
views he would have to build up 
strong popular support to squeeze the 
nomination out of the party leaders. 

And in the event, his effort to turn 
the primaries into a real opportunity 
for the people, instead of the party 
politicians, to pick the presidential 
candidates, fell just short of pheno- 
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the nomination. Since then his 
; has been checked, in Ohio and 
n. 
check has been slight, only a 
ousand votes in each case, but 
to turn a tide of victory into 
le defeat. Now many of Stas- 
vell-wishers say he made his 
e here, or there. But the fact 
there is a tremendous element 
in developing any such wave 
ular sentiment over a period 
ths and building it to its peak 
a setback, just at convention 


ble Ironic Outcome 


en’s very activity and success 
sused Taft, Dewey and the old 
‘ty managers to combine their 
to “Stop Stassen”, and as far 
se things are predictable, it 
hat he will be stopped—this 


in ironic commentary upon the 
outcome of Stassen’s cease 
rt of the past eighteen months 
e man who is now generally 
to win the nomination, Sen 
ndenberg, has not so much as 
finger all that time. Perhaps 
cht be made clearer: he hasn’t 
finger to obtain the nomina- 
it he has worked untiringly at 
k of government, in his dual 
President pro-tem of the Sen- 
Chairman of the Senate For 
lations Committee. 
the mastery which he has 
the very practical processes 
loping bi-partisan foreign pol- 
ttinge legislation through the 
bringing opposing points of 
ysether: in short, making the 
an system of government 
which has made this “dark 
one of easiest of all Republi 
didates to present. 
d, Reston makes the interest- 
nt that the surest way in which 
ublicans can head off a “Dem 
-Eisenhower” threat is to 
te Vandenberg. It is believed 
senhower might agree to run 
the country from MacArthur, 
Martin, but that he would be 
yntent to see Vandenberg as 
nt 
nly a fortnight between the 
f the Republican nominee and 
ting of the Democratic Con- 
July 12) it would require an 
unprecedented eruption to dis 
ruman and nominate Eisen 
juring that time. It is no 
iat the Democrats are unhap 
Truman’s chances. As if his 
pinion poll rating were not 
by itself, there is Henry Wal 
ying off the left-wing of the 
nd die-hards for halt-a-dozen 
n states vowing they will bolt 
vention over the Civil Rights 
i put up their own candidate 
> one shrewd analyst has put 
he Democrats to deny their 
re-nomination when _ he 
would mean apologizing tor 
rd. With two strikes against 
ther way they turn, whether 
with Truman or without him, 
‘mocrats who have come to 
hat only an “Eisenhower mir- 
ud save the party from cer- 
at are probably right. How 
se who ciaim to know Eisen 
trend of thought insist that 
that he lend himself to sal- 
fortunes of the Democratic 
the poorest one to make 


tions 


up the predictions, they run 
ig like this, as the conven- 
proach . The three most ac 
ublican contenders, Stassen, 
nd Taft, are expected to dead- 
the early ballots. The two 
11 do their utmost to prevent 
n bandwagon, like the Willkie 
ron of 1940, from. getting 
vay and sweeping the con 
in the enthusiasm of picking 
n winner. 
this time the party managers 
ire to the notorious ‘smoke 
om” and try to work out a 
nise which will swing the 
‘ed delegations and those of 
vorite sons” in line behind a 
berg draft. (Vandenberg, it 
be noted, isn’t “running”, and 
d that he will only respond to 
‘ine draft by the party). Pre- 
‘iy the offer of second place on 


@ ticket to Stassen would be part of 


il 
Mains to be seen whether it 
come off so neatly 
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yet it fits on standard rims! 


PILES UP MILES— 

HERE’S WHY: 

1. Airborne’s flatter tread puts more 
rubber on the road to spare the 
wear. 

2. Because less air pressure is 
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required, Airborne flexes easily — 
withstands road impacts better 
and guards against blow-outs. 

3. Runs 15°% cooler due to elimina- 
tion of non-working rubber. 


EASY TO PARK— 

EASY TO STEER 
You're in relaxed command at the 
wheel when riding on Airbornes. 
Advanced engineering has made it 
possible to put more rubber on the 
road for better w ear—egreater control. 
Thus, finger-tip steering becomes 
a reality, parking in tight spots 
becomes almost effortless. 


STOPS MORE QUICKLY 

A relaxed driver is a safe driver 

and this is most true when stopping. 
And here again, Airbornes give you a 
distinet advantage. With brakes on. 
the tough ribs. plus the = special 
tread design, help you to stop quickly. 
And remember. more rubber on the 
road helps do the job better. 
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I p to 300 more cubic 
inches of air at less 
pressure. 

Runs cooler due to 
elimination of non 
working rubber. Fits 
standard rims. 
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e e e verse suggests a Master-Mind. itself from its own shackles, a new _ blanket indictment of the entire hy 
T G n F l M r cle The universe was not manufactur. and joyous society is not impossible. man race. Yet our religion insist. an 

O dl Ind ] ac ed, like a watch—perfectly fitted, When we fight for true liberty and that man is a child and partner «f the 

static, done. It has grown, and is democracy, we advance the forces Divine, whom God needs for t ulti 
still growing, like a tree, in actord chosen by God Himself as an instru- mate accomplishment of His pi :poge A 

Se Om or OO with an indwelling principle of life. ment of renewed creation. The Atomic Age demands hoa 
Creation has not yet been completed; Christian theology today has begun view of God and man. God, | ring . 
By RABBI ABRAHAM L. FEINBERG the future will witness its fulfilment; to re-emphasize Original Sin, to pic- through the genius of Einst: ind | 

every day is a day of Creation. That ture human beings as inescapably his colleagues, has shown Hi. trys 

‘ includes people too. Man has not yet evil, vehicles cf pride and lust. Ac- in mankind by thus magnifyi: + oy 

The rabbi of Toronto's Holy Blos- fined to reason. When the facts of life yeached the consummation of his cording to Pastor Martin Niemoeller, physical capacity beyond calc\ sto) 
som Temple says that humanity end, faith in life beings. Medical powers; ne is in embryo, I should and many others, sin crouches at the If we are incorrigibly sinful, € is THE 
now confronts its most dangerous eae for example, has not yet hate to dignify with the name “man” very crux of man’s personality. The no future except a flaining en the ve 
crisis. We have atomic energy or a eo roar Gooden a Nazi death-camp commandant who Jewish people has endured suffering human pilgrimage. If we ar iked THE 
but insufficient spiritual disci- gs ‘aay - : yd anid “i probe ie stuffed human bodies inte a gas-cham unparalleled in history, at the hands in alliance with Ged, the Ator Ag 5 
pline to use it only for peace and oan ie ae ienactt? } ber and watched their writhings of the Germans whom the Rev. Mar- may herald the Kingdcm otf d on 10 
good ends. We need a God-idea Science, too, rests on the assump- through a peep-hole. tin Niemoeller would whitewash by a earth. A 
for the Atomic Age. In alliance tions of faith. Radio experts use air God and Man ~ * 
with God that age may be the waves, but they cannot explain them s 
greatest blessing yet bestowed The universally-recognized scientific Jesus, Jeremiah, Gandhi, testify to : 
on mankind. ‘truths” of 1947 may be discarded as the partnership between God and rt 
fictions” in 1948 Many scientific man for the final creation of the ie 
\ RECENT Gallup Poll of elever logmas, even the belief in evolution, kingdom. They are linked together yh 
<% nations ited t Canada ties were adopted and held up for years hy a cosmic adventure in militant : 
with Australia fe second place ir is proved facts, when only theories, morality. God tolerates evil so that "is 
th roportion habitants who be convenient hypotheses to explain cer- man may have a task to perform, a S 
lieve in Ge with 95 per cer Does tain riddles. Later, evidence con mission to dignify his existence. r€1 
that { leep personal fait ) firmed them. Have clergymen not the Goodness cannot be created by God; 
a erfunctory acceptance of  “scientifie” duty to proclaim God as jt is a human achievement, not the ce 
1? ~=Undoubtedly ious fact because He is the only clue — gift of Divine grace. Neither a man- 4 

g s have never stopped t to understand the vast riddle of the — built earthly tyranny, or a God-ruled 
he le Ged. what universe? heavenly tyranny, are compatible The new Royal Muskoka Hotel offers you everything for the mor: 
y) hev hav I empta with man’s worth as a free agent, exclusive and gracious holiday. Relax and rest in carefree comfor! \ 
tion always exists jus se words, Greatest of All We human beings must bear re- or play as you wish. Enjoy tennis on fast clay courts, golf on a sporty . 
without probin tent By the courageous and imaginative SPonsibility for the evils of war, in- lakeside course —professionally kept— swimming, beach sports a 
; . vod can ee eee use of unverified theories, science has — Justice and cruelty. Ours is not the sailing, boating, launch trips and lake cruises. Meals, under a famou: \ 
a ; ‘da probabil- marched triumphantly into the rich. Tole of will-less puppets. In boom chef, are superb —in both dining-room and new coffee shop. Musi: b 
It supp rted by a supreme act of est stronghold of nature to capture periods, man vaunts his sagacity; in and dancing every night with excellent orchestra —then sleep rest ‘e 
faith —not certainty. Science can the atom. As a result. humanity con time of stress, he blames the God : ° ine-led All bed by tarnished he 
r validate belief in God, or deny it fronts its most dangerous crisis. We “hom he had forgotten and turns to fully in the spicy, pine-laden coolness. oe ee pista 
tues < eed tent benek ase eens ec ‘tomic enevev. without the Veligion for a scape-goat. I am not and redecorated. Comfortable steam heating (rooms and corridors) i 
re : Machinery of the ~eetraint to atilice it fo, peace rather Sure of God’s omnipotence, which may for chilly evenings. The new Royal Muskoka—with its experienced Na 
vers Purpose and Goal than war. Only religion can supply be expleited to excuse human apathy. hotel-trained staff—extends every personal interest in your comfor! ig 
be gs work, not whi the spiritual discipline so desperately His goodness means more than His to make for a distinctive, long-remembered holiday. : 
: tT the entire eede Shoulk ot religion be grant- power. : ; iti ; : g 
cs dba dak cade: ‘at a o— once A. dew tedmy,; aftes nix ‘aillion ot For reservations, or for Convention facilities, write to : 
@ theories, in the name of human re his people have been wantonly and Ay THE NEW u 
demption, that science took, unwit scientifically slaughtered in Europe, Na 
tingly, for possible ruin? cannot gloss over the evil committed tia, f 
Miracles are not essential to just by human nature. Yet Judaism main Koy 
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themselves have sufficient wonder, Is 
the almost limitless might of the split 
‘tom not greater than the alleged 
split of the Red Sea? The greatest 
miracle of all is that there are no 
miracles, that atomic energy is with 
the context of normal, natural law 
The final “miracle” will be the ability 
~ man to utilize his conquest of the 
ends, in 
mscience 


atom for good response to 
moral ¢ 

Every werd which enables men to 
thought fo 


Whether that 


ry open new areas Ol 
the benefit of the race 


word be physics, poetry, philosophy 
prayer is a part of the world’s 
Bible The Sacred Book of mankind 


written, and will not 
he completed until the end of time 
quest for 


is always being 


mecentrate the endless 


(;od’s truth into one supposedly per 
e¢ ind all-embracing book, howeve1 

noble ind radiant Its pages, brings 
iproverishment and smugness to the 
j n sou 


The Answer 

God is the answer of the universe 
Divine Companion 
ship. The spirit of man has peered in 


to man’s need for 


the cold mists of space and warmed 
vith Divine friendliness; it has 
penetrated into the brutal indiffer 
nee of natura law ind softened it 
ith Divine Love; it has peered into 
T fark ecesses of the rrave and 
iminated them with immortality: 


probed into his own complex 


eing and shaped it around the man 
f ral conscience 
Here is one of God’s foot-prints! 
Can a morally-aspiring soul rise out 
f a world which is without Mind or 
Morality? No more than a play by 
Shakespeare, or symphony of Beetho 
_ got arranged into words or notes 
by accident! Just as water preceded 
the fins of fish, and air the wings of 
bird, and the sun the eyes of man, 


so the love, insight, devotion, 
Providence in the universe 


care, 
preceded 


nd drew forth similar capacities in 
i? soul 
Creation is not luck Science in 
every realm admits that nature shows 
rganic patterr rhe oirebe speaks 
ot “fields of force’, the biclogist of 


rganismic wholes”, the ae hologist 
of “type configurations”. If the whirl 
ng spiral nebulae and the whirring 
itom electrons and the soul’s glimpses 
f honor and decency, are all sheer 
accident, the happen-stance is more 
miraculous and harder to accept than 
the Genesis story of Creation! Just 
»f statuary makes you think 
sculptor, so the ordered uni 


is a piece 
of the 


good capacities in human nature out- 
weigh the bad. If mankind releases 
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THEY MOST KILLED HITLER—by Gero Gae 
Macmillan—$2.50 


“FA ew Brave, Civilized Germans 
ight Hitler To The Death 


pe By WILLSON WOODSIDE 


ring to the execution, after July 20, 
1944, of this or that member of the 


e THE Vo ‘NY HASSELL DIARIES McC elland & Conspiracy 

ko Stev $5.00 The same conspiracy is described 
4 10 Tt TTER END—by Hans Bernd Gisevius- from a quite different viewpoint by 
Alle $4.50 the pre-war German Ambassador in 

; ' Rome. Ulrich von Hassell, who was 

— I! HS been said many times, but is executed in September °44. This is 
stili true, that we shall not have his personal diary, expertly edited 

soli peace until we learn to put anq indexed and handsomely pro 


building of it at least a fair 
of the thought and energy 
e put into winning a wat 

Six llied governments have been 
onf ng in London off and on foi 
on how to reconstitute a 
state which can become a 


safe { decent member of the Euro 
i ymmunity, without the power 
issault it again. How many of us, 


ds over-filled with the dollars 
ts of wages, prices and taxes 


ve iven so much as ai_ single 
1 to this endeavor to wrest a 
sti benefit from our immense 
\ ort and sacrifice of life? 
What is the material out of which 
bet Germany is to be built? If all 
ermans were Nazis, what hope is 
ere (More accurate would be to 


say Nazis were Germans.) Any 

ibt that there were active anti 
Nazis in Hitler’s Germany will be 
lispelled by a reading of these three 
iny of which is more fascinat 
n Goebbels’ Diaries. Many ot 
1e lers of the German Opposition 


imed in them were executed by the 
‘azis after the attempt on Hitler’s 
ife July 1944. The survivors, and 


like them, provide the most 

y human material for the leader 
a Germany intent on becom 
turopean neighbor 


| 


| Authenticity 

| E 

The authenticity of these accounts 

\ hed for by General W. J 
n, head of the American 


OSS. and by his chief representa 
iN Switzerland during the war, 

Velsh Dulles, who was in fre 
uel ontact with the conspirators; 


duced, running from 1938-1944. With 
his connections von Hassell could 
travel throughout Europe, on_ the 
pretence of giving lectures. The re 
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conspiracy in 


man resistance 
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SH). SS, SBN SDS 


He stands out 


wae 
ay 


,) | Hitler’s plane high 
~ | is these terrible have 

v. HW : - 
i is a man who came within a 
readth of destroying the 







Genghis Khan, 


23.2 
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irchill gives serious attention 
current 
riefest and clearest story of 
movement Is 
| tha Fabian von Schlabrendorff, 
ndant of Queen 
counsellor, Baron 
n who = actually 
Hitler’s plane at Smolensk 
‘h 1943. Schlabrendorft 
the few conspirators 


Victoria's 
Stockmar: 
planted a 


this slen 
le] . aS an exceptional character 

more exceptional because he 
as e of the German 
WI S prepared to act. His account 
reparing and placing of the 


anti-Nazis 


spite of 
security 
tragedy 


latter's fantastic 
ons. The feeling 
throughout his account with 
son almosi every page refer 


ULRICH VON HASSELL 


Was 
who 



















sult is possibly the best account we 
will get of diplomacy inside the 
enemy world during the war 

He, like the other German resist 
ance writers, emerges as a_ truly 


civilized person—-of the kind which, 


a generation or two earlier, might 
have led Germany in a different 


direction entirely, and might have 
saved much even as late as 1938-42, 
when the conspiracy seems to have 


heen strongest 


These men were not 


and some of them European patriots 


They hated Hitler because he was 


destroying Germany, destroying Eu 


rope and destroying all decency. But 


they hoped to secure a_ reasonabl 
peace for Germany, due to the ob 


vious incompatibility and _ distrust 


between Soviet 
Western powers 


Russia ind the 
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neither 


for 


German 
traitors. eager to sell their country 
out to the enemy. On the contrary, 
they were the real German patriots 


also 


most 


most 





astounding 


conspiracy is that 
man generals Knew 
and at times 


ready to 


End” by Hans 
Survives } 


complete and best writter 


THROUGH 























act 
did they 
Chief of Staff who resigned in 
mid-1938, when Hitler outlined the 
attacking 
absolutely 
Marshal] von 
Canaris, the famed 
Intelligence, 


solid. So was Field 
Witzleben Admiral 









































thing about the hooks to rome 
the highest Ge! deserves these cr 
of it the whole self, but whether 
were “in” it and that formidable 
but never did the reader i 
betray it. Beck hold of it fo 


Czechoslovakia, 


AT CAMP... 





head of German 


and his subordinate ~ aaa Sa TE Roe 

General Oster, were in it the whole en LAT THE COTTAGE 
third book by a member of BY &CA7. COS Ox? TRAIN 
German resistance, ‘To the Bit Wherever you go—however you travel 


Bernd Giseviu 


is far and awa\ 








account of the conspiracy AS | S| No-So Cement. From your decler 
profound analysis f the 
i } CASH’S 438 Grier St., 
ickness of Germany under Hitle 
eo further and sav that it és im CASH’S 13 dor. $1.65; 
_ ; : . im NAMES 16 doz. $2.20; 
niind, one ¢ the most notable | 
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de esn't handle chemistry. but everv- 
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are a must, for protection of clothing, belongings 
| and valuables. Easily sewn on or applied with 


9 doz. $2.75 NO-SO CEMENT 
12 doz. $3.30 per tube 25¢ 


CHEMISTRY 


thing he sells from costume jewelry 
to refrigerators, is in whole or in 


part. a chemical product. 


Chemistry is a vital factor in 
fabrics and foods. leather and 
tovs. Its at the cosmetie counter 
and in the hardware department. 


You find it more and more whenever 


vou shop—as nylon hosiery, fabrics and 


bristles, in new plastie articles and 
as “Cellophane” wrappings to protect 


voods and make them more attractiv: 


Phe chemical industry never stands <tt 


It continues to create new useful prod 


and to improve many old ones. Tt contribute 


to the well-being of all of us... 


oval the 


with the ()-L-1 


svmbol of an organization devoted 
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serving Canadians through lemstry. 
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English Landlord In Eire Found 
Keeper Was Poachers’ Friend 
By P.O'D 











Besse the ordinary visitor from Eng i person il and Canadian impression 
land the tirst breakfast in Ireland All the Enelish visitors I have met 
(Eire) is a great experience. He gets have been full of praise for their un 
off the boat at Dublin feeling rum failing kindliness and courtesy 
pled, scrubby, and rather empty —the t is when you meet the English 
precise degree of his emptiness de people who, for one reason or another, 
pending a good deal on what the Irish have settled in Ireland, that you get 
Sea was doing during the night. Then wide ly opposing opinions. You find 
unless he is very unlucky, he finds some who are unhappy and distrust 
himself in front ot the sort of break ul, feeling that behind the smiling 
fast he probably hasn't seen fo01 ourtesy there lurks an implacable 
years . hostility There are others who take 
s Crisp rashers of bacon, eggs not to Irish w VS with a natural readi 
egg-powder sausages made ot pork ness They go native 
ind not bread, jugs of milk, fat pats In between these extremes stand 
ot golden butter, marmal ide stiff wit} probably the majority of English res 
orange peel. No wonder he sets about idents in Ireland, who like the Irish 
it as th yuch it were a vely vision nd get on reasonably well with them, 
that might suddenly vanish, 1f he de but who remain detached and rathe} 
laved. And as a matter of fact it foreign, a not unsympathetic but not 
does vanish. with 1 celerity that quite assimilable section of the gen 
seems to take even thie Waiters by eral community Even among these, 
surpris The English visitor rea ‘ however, the process of assimilation 
needs a relay of walters, or some sort goes quietly on Ireland has a way 
of convevor-belt bringing the full of gradually wearing down resist 
plates ] nd taking ne empties nee 
iway it least for that first meal A story I was told on the West 
Irish people themselves complain of | Coast- an entirely true story —illus 
food shorta rES Tea, sugat sutter trates some of the humors and diffi 
and bacon seem to be in scanty sup culties of the process of adaptation 
ply—at any rate, according to [rish A retired English major, a man of 
standards of plenty But the visitor considerable private means, bought an 
has little son to be co! us of estate there of more than 4,000 acres, 
this The meals that are set before not so much for the f}1 old Georgian 
him are alwavs more than mpl house or the caret nt scenery of 
, the district, as for the wonderful 
Blame the English sporting facilities. A salmon rivet 
snipe bogs, unlimited duck-shooting 
Actually it is a matter of price. The il] the hunting he wanted with a 
food is there for those who can pay famous neighboring pack-—he was a 
for it Living in It ind is good but sportsman, and these were the things 
expensive ind the rid Ss steadl that drew hin 
ying up--a development for which It was onlv after he had taken pos 
the natives, at least in the ore popu session of his property that he dis 
lar resorts, are int to blame the covered that the inhabitants of a vil 
enormous influx of visitors from lage on its border had from time im 
England, hungry t oO f Irist emorial! been living, at least in part. 
food but for ll the othe things it n the fish and the birds So long as 
Irish shops, which they nave for si nvone could remember, they had 
unable to buy at hon Not netted the river and shot the wild 
the Iris esent seeing duck and snared the rabbits and 
pushed up bevond tt each hares. They saw no reason to change 
ind now seems as good a time their ways, or give up what they re 
as any to raise tl 1 h_-mooted uvded as their hereditary rights, just 
question of the gens tritude f ecause some Englishman had chos 
Irish people towards the English en-to buy the property Poachir 1g in 
tt th Irish politicians ' have I} 1 is most a national industry 
tnelr WA easons 1 KeeDpI illVve na these people were experts , 
ine yitte SS S ne in a protracted and bittei 
Irish peop ou t rhe landlord, s English 
d along t s Ss ense ! sacredness of yroperty 
14 S nd S i 1 nese lepredations, selz 
casual vis I she S I t t nets d fishing tackle It 
! ed the liff ( He went to t 
i t t cA ) ¢ } 19 s thev pre 
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fer to be called--with the lists of the 
names of offenders. Nothing happen 
ed. He went to the chief constable 
of the district, and finally to the head 
quarters of the Garda Siochana. (or 
civil police) in Dublin. About all he 
got out of his efforts was the advice 
that he had better find some way of 
getting on with his neighbors, for the 
law could do very littie about it 
“Very little’ was a euphemism, The 
law did nothing. 

In all this he had the moral support 
ot his Irish gamekeeper, a shrewd and 
energetic man in whom he had great 
confidence. Then the wretched land 
lord discovered that, though the 
gamekeeper did what he could to keep 
the poaching within what he consid 
ered reasonable bounds, he was him 
self a poacher and the friend of poach 
ers. There was a coruscating blow 
up, and the gamekeeper was fired 


Then the Fun Started 


Thereafter the poaching was open, 
unabashed, and _ relentless Almost 
the only person who could hardly 
get a fish or a bird was the proprietor. 
And, of course, the ex-gamekeeper 
was the chief instigator and organizer 
of the raids. Things got to the point 
where the landlord was trying to sell 
the property, : 

The climax was reached one day 
vhen the landlord came on his form 
er employee. almost in full sight of 
the big house, in the midst of a strug 
gle with a salmon. The fish was a 
fine one, the gamekeeper was play- 
ing it with superb skill, and the land 

ord, as I said before, was a sports 
man. Without a word he picked up 
the gamekeeper’s gaff, strode into the 
river beside him, and helped him land 
the fish 

Then they sat down on the bank 
together, and thrashed the whole 
matter out, not as master and rebel 
lious man, but as one sportsman with 
nother The gamekeeper was rein 


) ; aaa 


stalled, and a general compromise are for him, no doubt, momenis of 


Was 


telling, was apparently working quite 
well. 

The poaching is being kept within 
decent limits, and the landlord is 
getting all the sport he wants for ing people—when they are tin 
himself and his friends. 
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citi 
reached which, at the time of exasperation, but he has given i) the 
idea of selling out. He has lo irnog 
the great lesson that the only Vv to 
live in Ireland is on Irish term. Ang 
the Irish are a reasonable and rr 


There stili their own way. 
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m Boilermakers to Hired Men. 


wrkers Renew Demands 





by P. W. LUCE 

van er. tion to wage increases. with the new 
‘EV! VTY-FIVE thousand industrial contracts effective June 21. They 
a. ers in British Columbia have Want the welfare plans administered 
start negotiations for more take solely by the unions, even if most of 
me ay. They contend that as the the funds come from the employers. 
oa living keeps going up, so The leaders of the I.W.A. would just 
choul’ wages. Some unions would be @S soon call a strike as have the men 
itis! with an increase of ten keep on working. They openly 
cents hour. but the big organiza declare that the lumber industry can 
“ne osk for thirty-five cents an Well afford to meet all their de 
un a starter, and probably hope ™ands, and that “No Compromise” is 
Wf of this their motto. They have strong sup 

Th iternational Woodworkers of port from the rank and file 
\mé which has a membership of The lumberjacks are among the 
—— ve 100, wants full union security highest paid workers in British 
nd | Ith and welfare plans in addi Columbia. A large number of them. 


* * * 
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lip service to democracy 


SATURDAY NIGHT 


including most of their leaders, are 
avowed Communists and keep well 
posted on the big profits the timber 
barons are making these days 


The Marine Workers and Boile1 
makers’ Union, with 3000 members, 
has agreements with forty separate 


firms coming up for renewal. They, 
too, are an aggressive lot. and de 
mand a substantial hoist in wages 

Gold miners want an increase of 
thirty-five cents an hour. They be 
long to the Mine, Mill, and Smelter 
Miners’ Union, of which Harvey 
Murphy is the belligerent district 
representative. He is loudly protest 
ing that the employers want eleven 
different conciliation boards fox 
eleven different agreements 

The strong Canadian Brotherhood 
ot railroad Engineers is trying, 
through a conciliation board, to get 
35 cents an hour closed 
shop, and a few other benefits which 
the C.P.R. and the C.N.R 
eager to grant 

Fifteen ships were tied up in Van 
couver harbor for twenty-two days 
by the Alberta and B.C strike. 
ind 1300 miners in the province re 
mained when the Alberta settle 
ment was reached because the oper 
ators contended they could not afford 
to pay tke increase. The 
Nanaimo stubbornly held 
eventually accepted a 
after the company 


creased its original 


increases, a 
seem none 


too 


coal 


idle 


men in 
out, but 
compromise 
had 
offer. 

Even the farm hired man, usually 
about the last person to profit by an 
upward trerd, is doing fairly well 
He now earns $4.47 a day with board, 
and $5.54 wiihout board, the highest 
wage for that kind of work in 
Canada. The monthly rate of 
$70 and $120.01, which is a lot 
than the $30 a month of not so many 


years ago. 


twice in 


pay IS 


better 


One of Vancouver's urgent Civic 
needs is an auditorium in which it 
eater Seta te nig 
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i of Mnorilies 


As A People, The Only Thing We Are Intolerant of is Incoleran: 


¢ 


who act within 


iDeral 1n OU acts, 


is strange! 


1a hand that they 


D y” simply means: —Rule by the People. A fair, democratic government 
it lf > interests of all the pe ple sacar Ne all the time That means that minoritie 

the s] nd letter of the law of the land are to be accorded full rights as Canadians 

] ocracy, we do not ride roughshod over the ews, hop 1d wishes of m 
look their aspirations with tolerance, understanding and sympathy 

bell pect of totalitarian aims. We can érr, we have erred at 

ol nt, not of intent, and when wrong is done, our sense of fair play rights that wrong. 
As ( ins, we should be liberal in our attitude liberal in our views 

Bis le, emphatically, does not apply to those in our midst who rendet 

whl I same time, prompt by speech and act to overthrow our government by force 
Bite >is no room in our free land. But, to the good people who come to our tand 

: ewildered at their new-found freedom, these we must respect and lend 

Bay | understand our way of life 

Phe } Canadians may ditfer from us in the clothes they weat tet speech 
Sust d habits. They may have (to us) odd sounding names. That last should 1 
Dur f honour in both wars are studded with the names of the fallen whose fatl 

Oth 


* 


ever bear in mind that in Canada, the emphasis is on the individual 


= ee" luals. These we shall guard against intolerance, bigotry and discriminatior 
= Alou itch over their rights can we continue to hold the respect of the 
= ham, of freedom and the 
—- RIGHTS OF MINORITIES 
No. 8 « seri n Canadian Democy ledicated to 





the min 


| 

j 

i 
itic government must conduct 
‘ : a 

1 

and W1 ot inorities We 
If we fail to do so, we might 
times: But, it has been error 


For only by 


world of tree met 





INTERNATIONAL 

TRADE FAIR 

MAY 31 TO JUNE 12 
TORONTO 
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Dr. D. F. Malan, leader of a coalition 
forming new government in South 
Africa. Story on the political turn- 
about appears on p. 6 of this issue 





will be possible to listen in comfort us 

to good muslt witnout neing ais 

tracted by outside noises. The latest fal invest 

appeal for a building of this t Dr. | 

comes from A. E. Gra pres f prov 

of the Vancouver Symphony Soci 

who urges that a full-scale campai 

be started to ralss the necessat speaks 

funds. A substantial rental is assured tu 

from the Symphony Society, which ep! S 

last year spent $17,000 for halls an ton are 

theatres the ake 7 
The orchestra suffered a Joss 

$40,000 on last s@ason’s operations, SO} 

and prospects are that the deqi 

this year will be about the same. T K 

society is budgeting for sixty cor In s 

certs, to cost about $160,000. Of these, crows 

twenty-three will be popular cor 

certs, twelve subscription concerts ( 

tive children’s concerts, five Unive t : 

sity of B.C. concerts. and _ fifteer OOK 

special and out-of-town concerts S 
Jacques Singe} has pee! re-e7 tS] 

gaged as musI1Ca lirecto} ind tne “ 

minimum salary of the musicians 

been raised from $40 to S50 Wee 

the average wage being around S6 
The first concert will be on Oct Fee for Face-Lifting 

ber 10, which is a Sunday. As t 

Lord’s Day Act prohibits t tal 

of a collection or the selling of race 

tickets on the Sabbat 1 s S 

tance cards are lisposed i s S 

vance. There is fali st ¢ 

n¢ t} if the live a7c’’ < l < ‘ 

relaxed } “ 


Because girls itu é ? 
thes aia generat ( 
ursing schools é 
{ nai es t ft t ~ S 
yf 1g Provin¢ Ne t 
Pearsol \ is i 
study ft olesce \ \ N 
t interest of wb SS 
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BOOKSHELF 


CONDUCTED BY HERBERT McMANUS 





Novel ol 
Clarilies 


ARABESQUE—by Geoffrey Household 
—McClelland & Stewart—$3.00 
ARELY has a book been given 


such a degree of topical interest 


as has been conferred upon Geof 
frey Household’s “Arabesque” by re 
cent events in Palestine. In the guise 
of a novel—and a very pleasant one 

the reader is given a complete briet 
ing on the political background 
which erupted so violently following 
the Britis! vithdraw Household 


served throughout the war as an in 





telligence and security officer in the 
Middle East and however partisan 
viewers of the present scene mas 





disagree wit the picture he paints 
he is eminently entitled to 





Much of this will be eye 


to a very considerable degree to Ca 
y ma) a7 ry h = | } } 
nadians and wi ike the British 
position, if not the Amervican, em 


° 








ry 


ORDER YOUR BOOKS 
FROM 


BURNILL’S 
BOOKSHOP 


100 Yonge Street, Toronto 1 
MAIL ORDERS POSTPAID 





Meet 

the foolish 
gentlewoman 
herself 





1 
Brocken was a 


scatterbrained 


Isobel 


widow 
who was suddenly in- 
spired to give away all 
her money —to the under- 
standable consternation 
of her relations. A 
delightful new story by 
the author of Clany Brown 
ind Britannia Meu 


Margery Sharp’s 


THE FOOLISH | 
GENTLEWOMAN 


$ at your booksellers, 


SScOLLINSHs 8 


aYtH King | 








THE BEST SPRINKLERS MADE 
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RainKing (_,/ 
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CHROMIUM 
NOZZLE 


SUNBEAM CORPORATION Canada Ltd 
We ym Road 5 Toronto 9 


British 
Palestine Trouble 


Intelligence 


erge intelligibly and logically from 
the welter of press reports. At least, 
through long and sometimes bitter 
experience, the British have become 
familiar with all the tangled cross- 
skeins and conflicting interests and 
their decisions are taken with full 
knowledge. Arabs will be far from 
flattered by the book and Jews may 


actively dislike it but Canadians, if 


they are prepared to accept Mr 
Household’s premises and exper- 
iences, will at the very least have a 
new base on which to build an opin 
10n 

One extremely important point 
which the author makes is that the 
Jews of Palestine are far removed in 
actuality from the understanding 
and kindly Jews which North Amer 
icans encounter in every strata of 
society. A British officer puts it 
this way 

“Most of these immigrants were 
brought up under czarist or com- 
munist or Polish or Rumanian gov 


ernments, and they simply can’t 
understand our ways. They won't 
believe that there isn’t any secret 


police more sinister than you and 
me As for the Palestine police 
they accuse them of unmentionable 
practices just because they can’t 
imagine cops behaving any other 
way .. And never, never will they 
believe that so far from our govern- 
ment being a bunch of able, treacher 
ous intriguers, the only people who 
have any views on Palestine at all are 
the harmless, honest District Commis 
(whom, incidentally, they 
generally like) and a few muddle 
headed old boys in the Colonial 
Office who try hard to be fair to both 
sides at the expense of all imperial 
interests Gratitude means that 
vou, the recipient, believe that a kind 
ness. was disinterested, unnecessary, 
otfered for the sake of love or 
abstract morality. Now, that is what 

Jew finds it very hard to believe of 

Gentile. He believes it, of course, 
‘f his own folk, for, as I need hardly 
tell you, the only people who really 
Christianity towards each 
other are —with the exception, as 
elsewhere, of their politicians—the 
Jews.” That is as fair a summation 
as a brief extract can be, of the gen 


ral approach of the book 


s1oners 


practice 


Danger Ahead 


Another significant idea is that the 
new Jewish homeland contains with 


n itself the sceds of its own possible 


+ 


lestruction Irgun and the Stern 
(gang —and that this is well Known to 
ts bitter enemles Not only is the 
structural climax § of Household’s 
iovel bui iround this national weak 


ness but reported events contain some 
evidence of confirmation Over 

rain again. is the faith of 
iny. ‘“‘Nationalism? Where did 
nationalism ever have the beauty and 
When have 
you seen, since the Middle Ages, rich 


men giving up their possessions fo} 


} . 9° 
self-sacrifice ot ours: 


} > 7 ° 
the sake of an Ideal] 


When have you 
intellectuals 
ot used to luxury 
the dirtiest of commerce (which 


seen lawvers qaoctors, 


id men who have g 


was all that you would allow them 
stripped to the waist and building and 
planting in a wilderness where there 
was nothing? To give back their 
spirit to the most spiritual of nations 
To create a home for the miserable, 
the down-trodden, the most tragically 
nisunderstood people that evel 
eTe 

There is part of the problem which 
laS Spread until today it vexes the 
supreme council of all nations But 
voule be exceedingly unfair to 
Arabesque ind to. the masterly 
storytel ing of Geottrey Household to 
est that the book is an any way 
ited or distorted by its political im 
tions \] these impassioned 
lews emerge naturally rom thes 
colort characters with which the 
vork is peopled and the dialogue is 


“Arabes 
que” is no “Rogue Male”, that vivid 
ind terrifying novel of escape, but 
neither does it bog down in either 
iction or flow of narrative. The 


story for all its hehtness ot structure 


risp and never labored 





ih bay 
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SATURDAY NIGHT 


GEOFFREY HOUSEHOLD 


and particularly wartime solution of 
its principal love interest, is deftly 
designed and written with humor and 
sympathy In this book Household 
is drawing chiefly on personal exper 
ience and his reporting is of the high 
est order; he has not set his creative 
sights at the elevation which pro 
duced the astounding success of the 
1939 book. 

But “Arabesque” remains primar 
ily important for the new light which 
it sheds on the overall picture and the 
deep background of racial and his 
toric conduct. Its apparently un 
biased and quiet method is consider 
ably more satisfying than the major 
ity of contemporary contributions. 


Dutch Treat 


By J. E. PARSONS 


THE VALIANT LADY—by Brigid Knight 
—Cassell—$3.25 
i in a long, long 
come upon a novel which we 
read with great interest and lay 
down with a feeling of regret tinged 
with a misty sort of spiritual clean 
liness. Still less frequently do we 
come upon one which we firmly in 
tend to read again. Such a book is 
The Valiant Lady,” which has just 
about everything you could ask from 
a story: high adventure, abiding love, 
and a quiet strength 
While most of the action takes 
place in’ sixteenth-century Holland 
under the military domination of 
Spain, it is by no means confined to 
that country. We read about smug 
gling in Cornwall, slave-running and 
gold-mining on the African coast, 
and the search (by Barents) for the 
Northwest Passage with all the hon 
rors of a winter spent in the Arctic. 
The main stream of the narrative 
eo —_—______._._.— — 


while we 





Wisn ft there. 





kept the wolf from the door 


concerns itself with three generations 
of a Dutch family whose moral 
strength stems from its most cour- 
ageous member, Anna van Breda 
(the valiant lady). Even through the 
long, dreary years of war and dis- 
aster there is no weakening either 
in her faith in Holland's destiny nor 
in her dominant place in her fam- 
ily’s esteem. In the opening pages 
her farmhouse is’ invaded by a 
wounded Spanish officer, and her in 
ability to kill him makes it possible 
for him later to spare her life in re- 
turn. At the same time, however, it 
marks her as a person suspected of 
treacherous dealings with the com- 
mon enemy, and many year's elapse 
before she is able to convince every 
one of her innocence and patriotism. 

It is difficult to select from this 
novel the most stirring 
chiefly because there are so many 
of them, written with uniformly ar- 
tistic care. But perhaps the most 
effectively done, is the deliberate let 
ting down of the dykes by the Dutch 
themselves in time of war, and the 
consequent destruction not only of 
homes, farms and cattle, but of hu 
man life itself. One of the best por- 
traits among the minor characters 
in the story is William the Silent, 
whose personal courage and trust in 
others were ill rewarded by the hand 


of an assassin. 
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Smart hair grooming... 
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nless you're a first vice-president, 
you ve got to look smart to be smart in 
business. There's no surer way to a trim 
“executive” appearance than Ogilvie 
Method Creme Hair Dressing, the specialized 
Hair Preparations made especially for men of 
discrimination. No ordinary hair cream this! 
It's especially formulated to ensure that a 
man’s hair looks mannish ... and yet stays 


well-groomed ... trim, at all times 


Other Ogilvie Method specialized Hair 
Preparations for men... Men's Hair Lotion 
..- Men's Castile Soap Shampoo . . 


Men's Special Hair Lotion. 
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CORDELL HULL tell: 


his COMPLETE an: 
THRILLING life story i: 


The Memoirs o 


CORDEL! 
HULL 


Fain a log cabin in 
Cumberland mountains to ¢ 
State Department and 
leading capitals of Europe ; 
Latin America—CORDI 
HULL has /ired an Ameri 
Epic. His Memosrs reveal i 
mate close-ups of the gi 
leaders of world affairs 
action—including Churi 
and Roosevelt. In two ha 
some volumes, boxed, wi 
total of 1800 pages. 


At all bookstores— 
$10.50 the set. 


MACMILLA 








Ask for Ogilvie Method Hair Preparations for men, 


at all good drug and department stores 


Ogilvie Method 


NEW YORK WASHINGTON TORONTO 


Canadian Distributors Lillico Limited 


380 Adelaide St. W., Toronte 








WINNER OF AN OXFORD-CROWELL AWARD 


TRUTHFULLY YOURS 


Cngeine Hage 


Papa was charming, but seldom solvent. 


So it was Maman who 
sometimes simply by pretending he 


\Iaman bec ame a mistress of pretence as she st rimped 


and saved to make sure her two daughters got a fashionable education. 


Illustrated I 


by 
ERIC THOM 


keep up with their well-to-do classmates. 


eV, In turn, became unconscious social fibbers as they strove to 


Phis enchanting novel about a French Canadian tamily has a deceptive 


$3.00 rhe 


with engaging trankness by one of the daughters after she has grown 


at booksellers 


everywhere 


brav 


vete that is wholly charming. 


It Is the family’s story as revealed 


It is a tale of childish heartbreak, spontaneous laughter and gay 


ado, Its | rench Canad an setting Js del vhtfullsy authentic and ° 


; 
especially revealing in its accounts of rural life and customs. 
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By KIMBALL MciLROY 


ry {E old-fashioned, this might 

| < mono season at all to be talk 

it rugby. Rugby used to be 

for that time of year when 

f eaves, or none. or few, did 

ng yn the boughs, but all that’s 
een inged. At the moment of 
they're still playing 

si has been in full swing fot 
there’s an ice carnival 
and rugby practice is 
natter of some three months 
only sports which seem to 
efinite season nowadays are 

( npic Games, and while thes 
ce but once every four yvears 


hockey, 


veeks 


ronto, 


utive wrangling over them 
es al) the time. 
5 eal reason, however, for dis 
issi rugby at this point is that 
ious league meetings have 


ind people have 
mark, learn, and 


the developments 
f 


el been held 
e to read, 
digest m 

ime out of them. Some of 


hese e not readily 


Let's take 


digestible; all 


~ nterest. them one 
i ne 
Th R.U 


1 cl 


rules committee popped 


blocked 


+ r) 


which, although possibly ar 


lange in the 


: 
ment over the last in a long 


succe n of such changes. still 
little or no sense at all. Since 
proportion of blocked kicks 

ur very near the kicking team’s 
al it's hard to say just what 
int there is in a 25-yard penalty 


blocked kicks are relative 
especially with that 
What is more impo} 





portant, 


effect. 





nt is that tl 


he committee decided to 

n inlimited substitution. This is 
he e pearl which has recently 
in American football and 


it ich abortions as the Michigan 


syste f having separate offensive 
efensive teams, placement 

Ke who don't even bother to don 
nit s. and so on. It may improve 
tv of the game from a spet 
ewpoint, since any man or! 

it any given moment can 

ed specialist, but that it car 

SS improve ugby is, shall we 
oer, S hly ijoubttul. What's — the 
trving to develop a triple 

al vnen you can iVe ree 

¢ t ner W ( i ao tne 

er? And just wait’ll the fans 





SPORTING 








| ERishing the Season a Bit. Mavbe. 
But Then Who Isn't. Nowadays? 


sitting through one or 
substitutions after every play! 

At least, though, nothing came of 
the earlier suggestion to allow backs 
as well as linemen to block for ten 
yards. which some of the universities 
people—had been advocat 
ing. As this department has pointed 


out a number of times, if you permit 
| 


Start 


more 


of all 


1 man to block for ten yards you 
might just as well allow him to 
block wherevel ind whenever he 


. 
pleases. And if you allow the backs 


} 


T } } t} > mp | 
beyond the general 


tO block a 
confines of the line of scrimmage, 
you've got American 
matter what you want to call it, and 
many people—including Americans 


can think of a number of things 


football. no 


to call it 


glen be a you-Know-what of a note 

most extraordinary 
anything 
rules to 


fol imported 


) 
ind uiSO a 


development in sports 01 
the day we 
make | li 


coaches. 


eise change oul 


e easlel 


Rules, however, have a way of 
working themselves out, so long as 
the people making them keep the 
veneral good of the game, rather 


than the pleasant squeak of the turn- 
sules. before them 

The Western union met and de- 
cided not only to carry on, but to 
make a more determined effort than 
ever to carry off the Grey Cup come 
tall. In line with this policy, the 
from the prairies has 
to reports, as 
University of Alabama. 
good players come from those 
parts, put a word of warning might 
be in order. It warm down 
there, all year; it doesn't out West 


rm} 


These southern stars are apt to look 


player-rake 
extended, 
far as the 


Some 


accordin 


1. 
Keeps 


fine in September, but by the time 
November rolls around they may 
want to do their quarter-backing 


with woolly mitts on 

The big news in the Big Four was 
the substitution ‘yes, unlimited) of 
Hamilton Wildcats _ tor Hamilton 
Tigers, ostensibly because the latter 


didn’t approve of the Big Four’s dis- 


tribution of gate receipts This 
would have made good sense. per 
haps, if the Tigers hadn’t then sud- 
Cenly bobbed up in the O.R.F.U 
vhere in past vears there have often 


Good Companies All... 
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SATURDAY NIGHT 


been no gate receipts to split up 

Whatever the real reason for the 
switch, it looks as if it might turn 
out for the good of all concerned 
Wildeats will make more money and 
play to bigger crowds; they certainly 
aren’t going to keep themselves in 
the one-sided scores to which they've 
become accustomed. Sometimes ‘as a 
prophecy) there aren't going to be 
any scores at all on their side of the 
However, they'll have a 
chance to see Montreal, which is a 
very nice city and. depending un 
the administration at the 
comparatively lively. Livelier than 
Hamilton, anyhow 


scoreboard 


momeni, 


ND now the Tigers. A lot of 
with suspicious 
wonder if the actual 


minds 


reason behind 
} 
i 


4 Y > nile 
pe Ople 


the Tabbie’s dereliction from the Big 
Four wasn't exactly the opposite to 
that publicly announced: namely, tor 
much money rather than too little 
Certain parties in the Big Four have 
become ea;zerer to make an honest 
dime than a mining-stock promotet 


looking at ae fresh excavation 
They've mede semi-official tie-ups as 
farm teams for American pro clubs, 
tapped away at the import rules. and 
away from 


in genel ut sort of got 
; thev’re sup 


the idea that it’s a game 


posed to be plaving 


It's just possible that some of the 
Tiger folks were getting a little 


t 
tired of this. When rugby becomes 





Typical Water Tube Boiler 


Smoller types are also made for 
© great variety of opplication 


vcluding the Robb-Victor, Scotch 
Dry Back, HRT. and Robb 


Victory straight tube boilers 


IN THE MARITIMES: ROBB ENGINEERING WORKS 


“OTHER DIVISIONS 


matte! 


a $s 


to 


buy a large railroad, it’s a field among the players. Ave 
more for businessmen than sports might not like it, but ther 
men. It’s a full-time job rather than he like? 

obby e-—______- 


ah 
T 


think of a 


tion with the O.R.F.U. is when trans 
portation is mentioned. A couple oft 
years ago the vear’s-end cut for th 
players of one team was $9 each 
Some clubs haven't even bothered to 
buy a bottle of black ink. And it 
into this set-up that the Tigers are 
leaping, apparently with eyes open 
This department, for one, thinks 
that maybe they’ve got something | 
there. It’s a matter of: How profes. | 
i get? Sooner or later 


O stay interested It 
Ve gO tT nav te; 
ssible that a league | 
rhts that angle of S 
operations might bt 
ing for itself——-a 
following. There's 
over your definition 
the one the Toronto 
are using seems _ )p1 
club executive pays 


PLATEWORK e 





involving the investment of 
um roughly equal to that needed 


hopes t 


occasion on which you'd 
] 
i 


‘he only 


large railroad in connec 


eithe voluntat y Oo} j 
1 1 i 


he income tax peopl 


When that hap 








anything 


o pet 





ing to be a wide | Qut of the Misty Hebrides 
is now. If Canadian Into the World of Fashion 
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Jat AS EVERY DOCTOR'S PRESCRIPTION is 


pounded—each Dominion Bridge Water 


Lube 


individua 


Bo er xe 


ally designed to meet a// the requirements of the partici 


This picture shows a part of our bo 


where every contract has its start and 


Dominion Bridge traditions are applied to the 
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FILM PARADE 


Never So Rightas When Wronged 
Is The Soap Opera Heroine 


n 


to 





LOWREY ROSS 








s he eCAUSE ‘ uthor dotes on her. In 
opel hei \ sad fashion she dotes on 
they herself 
la Madame Bovary was no soap hero 
Neithe was Anna Karenina 01 
ibout Becky Sha was hecause thei 
radio uthors hel up to the light 
art nd took hard masculine look 
look it yun Madame Bovary 
some was a_ self-centred provincial, ab 
ent sorbed in h wn fantasies. Madame 
as Ka I ‘ hanting as she was, 
itior EK ‘ ntolerable nuisance to 
out er Count Vronsky in the end. When 
Se Becky Sharp confused her lovers and 
rig came to grief, her author made it 
Some clear tl she had nobody but herself 
to blame Tolstoi and Flaubert and 
owt Thackeray made their heroines 
iently responsible for their own  behavio1 
e de and, with their severe Nineteenth 
or on Century morality, saw to it that they 


h 


eld accountable 


y 


took the 


The heroin 


onsequences 


of “Letter 





From an 





Ce tee: 
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Unknown Woman” on the other hand 
is pure soap opera. Lisa (Joan Fon 
taine) falls hopelessly in love at the 
age of fifteen with a neighboring 
pianist (Louis Jourdan). It some 
time before she is able to attract his 
attention, but when she does he takes 
her to dinner, then for a ride on a 
scenic railway, then, after buying 
her a single pure white rose. back to 
his apartment. The next day he goes 


is 


away, promising to return to her, 
which, of course, he never does. Lisa 
has her baby, and eventually mar 


ries someone else. and does it on such 


+ 


a scale that she is able to appear at 


the opera wrapped in ermine from 
head to feet. It is there the hero 
meets her once more. He is fascin- 
ated, haunted, and conscious of the 
beauty his life has missed, but the 
fact is he has a terrible memory 
for faces and can’t figure out where 
he has met her before. Undaunted 


she turns up later at his apartment, 
carrying a symbolic sheaf of white 


roses. But his memory is still faulty 
and when he orders a champagne 
supper Lisa rushes off to write him 


a yreproachful twenty-page letter 
This document reaches him precisely 
at the moment when he is preparing 
to get quietly out of town to avoid 
keeping a duelling engagement with 
Lisa’s husband. The letter however 


> 


changes his mind, particularly as 
parts of it are put on the sound-track 
in Lisa’s voice—the voice of fluting 
reproach which in soap opera finds 
its perfect accompaniment in the 
moan of the vacuum cleaner. So poor 
Mr. Jourdan goes out to get himself 
shot, which seemed an extortionate 
price for a bad memory. He has to 
pay, however, because in soap opera 
no penalty is too stiff for the ingrate 
who undervalues a woman’s love 
As Lisa, Joan Fontaine gives a 
pretty good imitation of youth, inno- 
cence and desire. But it is unmistak 
ably an imitation and not always 
easy to accept. There is probably 
nothing more painful to watch on 
the screen than a grownup imper-: 
sonating a child, unless it is a child 
impersonating a grownup 


Honest and Likable 


“Northside 777” would have been a 
good picture in almost any week and 
after “Letter From An Unknown 
Woman” it seemed particularly 
honest and likable. There plenty 
of sentiment in this film, which tells 
the story of how an innocent man 
was freed from a ninety-nine year 
murder sentence, largely through the 
efforts of his mother, an office scrub- 
woman, and of a Chicago reporter 
“Northside 777” however is based on 
an actual story and it has been given 
the documentary treatment which 
serves this type of material particu- 
larly well. James Stewart who looks 
like everybody’s idea of a reporter 

except possibly a working reporter’s 


is 


plays the role of the newspaper 
man. Even those who quarrel with 
some of the professional details of 


his portrayal must find the story of 
his conversion from _ skepticism to 
crusading faith in the prisoner’s inno 


cence an exciting and moving one 
Most of the picture was filmed in 
and about the slums of Chicago, 


probably one of the unloveliest spots 
on earth. Director Henry Hathaway 
(“The House on 53rd St.’, “13 Rue 
Madeleine”, “The Kiss of Death’) 
believes strongly that studio repro- 
ductions, however scrupulous, can 
never give the flavor and feeling of 
actual settings. In this particular 
case he is probably right. 


RRA REL TA SO ORC ERR S SORES A TBARS TOE 


SWIFT REVIEW 





LES ENFANTS DE PARADIS. This 
beautiful French film made during 
the late Occupation — represents, 


among other things, the triumph of 


French intelligence and wit over 
Nazi domination 
STATE OF THE UNION. Frank 


Capra’s screen version of the Pulitzer 
prizewinning stage drama about the 
political and marital difficulties 
involved in trying to be both Presi 
dent and right. With Spencer Tracy, 


Katharine Hepburn, Angela Lans- 
bury. 

THE BIG CLOCK. Ingenious melo 
drama about a detective magazine 


sleuth assigned to trail himself as a 
murder suspect. With Charles Laugh 
ton, Ray Milland. 

ALL MY SONS. Screen 
the Broadway play 
profiteer whose sins found him out 
in his own family. A serious and in- 
telligent drama which is only moder- 


of 
war 


version 
about the 


ately successful as entertainment 
With Edward G. Robinson, Burt Lan 
caster 

ee 


WOMEN WHO ARE 
MUCH ALONE 


\W‘ IMEN 


Possess a 


much alone 
kinship with 


who are 

strange 
things 

They understand 
stars, 


the intransient 


The song a shining river sings 


alone 
earth 


To women who are much 

Comes knowledge of the 
Sky 

The triendship of the clouds is theirs, 

They can translate a flicker’s cry 


and 


They walk 


Find mystic converse with a tree, 

They know the benison of rain, 

\nd winds’ exultant harmony 

Oh, women who are much alone 

Have prescient wisdom in the heart 

\nd thus I know you will return, 

\ithough we are a world apart 
CLARA BERNHARDT 
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Writing Aptitude Test—Free! 


HE Newspaper Institute of Amer 
offers a free Writing titud 


had 
by 
and 
Mrs 
Ontario 


Test. Its object is to disc« 
recruits for the army of men iw 
men who add to their income fict 
and article writing. The Writing A 
titude Test is a simple bu xpel 
analysis of your latent abilit \ 
powers of imagination, logic, Not 


all applicants pass this test. T! 


do are qualified to take the 
N.I.A. course based on the 
training given by big met t 
dailies 

This is the New York C¢ Desk 


Method which teaches you to 
writing! You develop your 
stvle instead of trying to co} 
others. 

You 


as 


“cover” actual assignme 
metropolitan reporters \ 
though you work at home, 
own time, you are constant! 
by experienced writers. It 
fascinating work. Each week 


new progress. In a matter 0 
you can acquire the coveted 
sional” touch. Then you're 


market with greatly 
of making sales 
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But the first step is to take 1 vi 
ing Aptitude Test. It requires 
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ill m you 5-2 
Copyright 1948 Newspaper Institute of Amerie 





748 


SATURDAY NIGHT 


a 


lire 


LIST 


} GL 





Nnor 


vhat 





e! 





J Promise ol | hings to Come 
= : 
Z Prophecies that next seasons dresses are to display a trend to back full 
ness in the skirts. are given credence in this summer eve nine trock by 
New York designer. The sashed waistline, arranged to sugcest a bustk 
effect at the ba k, is of black talleta in contrast with the ball skirt of 
sheer white nvlon weave The strapless talleta bodice is overlaid with a 
. pattern ol heavy white lace, and is centered with two mammoth pink roses BERNICE COFFEY. Edito: 
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“Voice” of B.C.'s Natives 


By LYNN ELARRINGTON 


oe st ¢ ial t ssue 
ind yt Indians s eaqaited \ { 
\ nay just ‘ re 
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t \ é W Ss Part O} 
é S i us 1946. Fo) 
é B t 100d. wh 
I en l h Indians 
f Ss ( onsiaerea 
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‘Viyella’ 


atom 
FLANNEL 
For long wearing, practical clothes for 
beth dems ce Viyella Flanne the 
hrink fabric, which 
} ecause no 
tter how many times you wash it, 
aiways Noids 'fs shape and color 
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all concerned with 
it. It has been no 
easy task to guide 
its editorial feet 
safely through a 
thorny way. The 
Indian problem 1s 
many -sided, and 
all do not see eye 
to eye with any 
one solution. An 
RUTH SMITH unwise phrasing, 
1 tactless headline 
could undo much of the goodwill the 
paper has built up. Editing is neve1 
really casual business, and in this 
case less so than ever. 
Mrs. Smith came onto the job 
een. That is. she started as secre 
tary, and upon the illness of William 
Beynon, the editor, was pressed into 
service, largely because of her steno 
craphic ability. 

“And she’s very good, all things 
considered,” said the Provincial Pres- 
ident of the Canadian Authors’ As 
sociation, Mildred Valley Thornton 


Her Knowledge of Indians 


An editor should have wide inter- 
ests, and a deep belief in his work. 
Both of these attributes Ruth Smith 
brings to her editorial desk. Pretty 
hazel-eyed Mrs. Smith knows the In- 
dian people because she is one of 
them, although she doesn’t look it. 
She Knows the residential school and 
the Reserve system; the various Acts 
affecting Indians, the injustices and 
the submerged bitterness of her peo- 
ple. Equally she Knows their weak- 
nesses, their fears, their pride and 
their dignity 

She also knows the white man’s 
world. 

“IT never encountered discrimina 
tion myself,” she told me, “but my 
brother and sister did. I know how 
bitter they felt But I do believe 
that people sometimes carry a chip 
on their shoulder, and use race as an 
ilibi for failure.” 

The directors, editor and associate 
editor of the paper are all Indians 
though the magazine is guided by 
Mrs. Moore. A white man _ solicits 
idvertising “It’s more practical,” 
said Ruth Smith simply Rates for 

t high, but like 
some other papers of relatively limit 
ed circulation, its prestige value is 


ut of all proportion to the circula 





advertising are no 


The Native Voice is not only a 
yod-sized paper of sixteen pages 
as a supplement, too) 
ut nas peen trom the beginning 
\ n newsstands. In the 
States there are some Indian papers, 
nostly mimeographed. The Brother 
has reason to be proud of its 
fessional Voice 
The object of the paper is first of 
to gain the interest of the In 
ins themselves, and of thoughtful 
nt white people. It must 
herefore remain conservative in 1ts 


yutlook, though it has been inclined 
to be bitter at times. The secondary 
is to better conditions for the 
Indian, especially in health and edu 
t I t tTnese i1]1mS ile iIcconNn 
d y minor matters will ad 

S emsé Mrs. Smith believes 


Wide ( ‘overage 


I lition to some 3,000 Indian 
subscribers throughout Canada, ad 
tior hundreds represent) every 
te south of the horde) The Na 
e Ve ¢ speaks largely for the Na 
tive | therhood of British Colun 
i: it thro j correspondents 
ries news of various Indian As 
jation elsewhere i! Canada 
the United State ind in AlasKa 
It is a valued addition to the litera 
any museums, universities, 
rt galleries and libraries, which file 
the back numbers. The Smithsonian 
Institute ind Harvard University 
have written their appreciation ot 
these issues ind even England 


vrites a letter to the editor' 
Thousands of white people are in 


terested ind vaguely embarrassed 


a a 


OF ee be 


SATURDAY NiGAdt 


when they think of the native people 
of their country. The enquiry which 
has been assembling information on 
conditions for the last two years has 
boosted interest tremendously. The 
facts are being examined from every 
point of view before the Indian Act 
is re-written. 

Arts and crafts are often an ex 
cellent wedge in gaining interest. Re- 
cently something very remarkable 
and unusual in fact the first of its 
kind in Canada--was a meeting of 
the British Columbia Indians at the 
University of British Columbia dur 
ing Easter week. It was sponsored 
by the B.C. Indian Arts and Welfare 
Association, a group of ‘some of the 
finest people and best minds of the 
province” explained Mrs. Smith. 
During the two day session, handi- 
crafts were displayed and _ Indian 
health and welfare, arts and litera 
ture were topics for discussion 

In the arts, Mrs. Smith feels 
strongly that the Indians should not 
lose their ancient skills—-but they 
should adapt them to modern life. 
Not making endless totem poles, or 
Siwash sweaters or argillite carvings 
Handicraft should be more’ than 
merely a tourist attraction These 
things should be retained, yes, but 
the designs used in a modern man- 
ner. 

“Assimilation is not the answer,” 
she said earnestly, “but a restoration 
of pride in ancestry, pride in being 
Indian.” 

Besides studying the arts of her 
people, studying Indian Acts and 
legislation to do with her people, 
tuth hustles out to the University of 
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iti Columbia twice a week for FASHION 
ects in journalism. She’s deter 

nine’) to justify the confidence plac 

ed in ‘1er 


_ y 9 7 

“Sr:all but wiry, she laughed ~ 

whe marvelled that a day could 7 he Accent Ss on } outh 

id ough hours for all she wanted 
ymplish “Sometimes it gets 
vn—-then along comes an en 

our: ‘ing letter to remind.me that 

t's rthwhile doing. I love the 

sn tf course, but it doesn’t leave London 
_— ‘aed Ser ee family.” \' Stated periods dress designers 

M Smith Is not Indian, Mit he are seized with the irresistible 
hizes with the plight of his  qesire to reconstruct the clothes of 

fe eople. It takes some juggling bygone generations. So crinolines 
lle the editorial work and that return, ov bustled  Grexses are pre 
susehold, and still find time sented with a flourish of trumpets 
hand and two little daughters. The threat of this is now upon us, 

although in the search for some 

thing new, crinolines, at least, are 

being ignored for the simple reason 


By VICTORIA CHAPPELLI 


ear-old Ruth shows talent in 
sses at the Vancouver School 
while Sandra, two years 
is following her mother’s 


| ; ss that designers of trains and othe 

s bent. Mrs. Smith won hon moving vehicles cannot fit these 

S examinations of the roronto monstrosities into their scheme of 
itory of Music, but now finds things 
fi / oe gs. 

ne O touch the plano. In the normal course. of things, 


a-plenty, she’d gladly lay 


: women enjoy these changes. They 
ie tasK in which prestige, cri 


; appeal to the feminine yearning for 
ind heartache go hand _ in novelty which has helped to build 





ith scant salary, But the pa- great industries, and is primarily 
started with a high purpose, responsible for many a successful 
nust never become a_ political man’s career. But changes of this E FE i C I E N CY Be . N S 
she is determined. kind must come slowly, logically in 


just not fall into the hands of | deed, if women are to accept them, 


7 : ; ; Elizabeth Arden has thouchtfully « ymbi d he : nti 
ose who would use it to divide the and it was the sudden appearance of 8 ombined her famous Essential 














nal people against themselves, 01 the longer skirt which has nearly 
line their courage in speakinz been responsible for killing it. How 
mselves.” ever, it has survived and, in the . 1 3 
ai a lg From the London Spring (¢ ollections - 
. eee ee ge ae ee eee ee eee eee eee eC chalk-striy ed navy wool suit by For Normal Skin For Oily Skin 
Rahvis (left) has lace ruffles at : 


neck and wrisis. Mattli uses navy 
wool for a dress (right) with fitted 
pointed bodice and bustle-back skirt. 


natural order of things, will develop 


though it is not impossible that 





Preparations into four vroups for systematized skin care 
| 


there may be a sudden reaction be 2 
fore that development comes ' 
the present, however, women * ; 
q Bere ht ae ; For Dry Skin 
are prepared to enjoy the new la i Poe Blemishod ai 
2 f 
shions—all other things being equal Ard Cl ai 
A = ind it is onlv tne careful rationing Ardena Skin 7 uf 
; = svstem in Britain which is making Orange Skin ¢ : 
. women nervous of wholeheartedly Mus O 
, recepting the long skirts. But in the I - Bs 
ae a Lig I 
y export collections in London every 
' | : | 1 hir } with 
designer has enjoyed himself, with 
= dresses modelled on 1880 lines —close . 
¢ fitting little buttoned bodices and Z IZ EP_5 
) bustle effects: dresses on 1910 lines 
‘ princess dresses, smoothly tlow 
( ing with sailor collars and veiled SIMPSON'S, TORONTO 
1 ‘ yy" } ‘Ory lk ‘i YK ersions ot : 
= ree gel . ges ia ae a and at Smartest Shops in Overy wr ' 
™ 1840 modes with sloping shoulders, 
full. almost ankle-length skirts, and __ OO 
a j ruffled necklines —— 
ig noer Exagqeralions ee 
Feu ia BRAIN-TEASER 
There are fewer exaggerations 
i } | } ming in the . > 
padded hips look charming Mm th HH] ‘ dir Fo : RB 
salons and alarmingly unsuitable Cadaing ra ath 
» hip hich ‘ » plenty 
outside, on hips Which have pl “ m. LOUIS: and BOROTY CRERAL 
4 . . nmr . . on yw? of natural padding: our shoulders by 
THE COFFEE OF GOOD TASTE at eee aes 
feared, and although doctors hoped 1. Popu Be} 
to enjoy scolding us about tight 8. M I 
waists, the truth is that there are ). Th 


Ine 


not any worth mentioning 


R Nevertheless, if the average WoO +. Stheny Marx brothe : h | 
man could have a 20-inch walst with 13. With it Ros i Rex . = 


out giving herself chronic dyspepsia, 19 W 


there is no doubt she would not a 
RO. ) i | worry about the size of her hips, an¢ 
r t} nest to give +. SK 


| designers are doing the { 


her the illusion of a small waist with . ; a 


7 clever seaming ana cutting e Me 
Flares ire another trial to. the 316s : 3 


woman t to put on weight 





They shov he lack of any Wals 


ine SO badly; yt 


DOWN 


yjleats, cleverly managed, Can lve 


AS GOOD AS RED ROSE TEA i Impression of skirt width without 






pe ae - ae ] 14 . | ] 16 | V7 » lution for Last 
eh r ey ae ” ‘ dae 
j e AC KOSS 
DOWN 


aceenting unpleasal facts 


There is no doubt, of course, that 


generally speaking, fashions this 
season are for the young or for the 
woman who has won in the battle 
between weight and elegance. This 
is illogical because the older woman 
is usually the owner of the deepen 
purse oa fact which pre-supposes 


that fashions will presently by 
kinder to her. In the meantime, the 
new London styles are a triumphant 
proot that the chent always prefers 


elegance to exaggeration 
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HEIGHT OF FASETIHON 
\ "HAT is fashion anyhow | 
Compared to this’ spiral, infla 
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I'm wearing mis dresses longer ' | 
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Not in length, but duration! 
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PHIEATRI 


A Magnificent Romp 


By LUCY VAN GOGH 





R ISALINDA vhich is being pre brilliant designing and meticulous re 
\ sented all this week and ne xt by hearsal-—is the best “party” we have 
Roy Conservatory Opera at the ever seen on the stage: it actually 
val Alex. in honor of the visitors to effervesces like the champagne which 
S | is supposed to be its chief beverage. 
vis very That is partly due to the ever-varied 
Ss { but ever-lilting music of Johann 
Strauss, recreated to perfection by 
s y sho Nicholas Goldschmidt, the Opera’s 
t ( t conductor, but even so it could not be 
st done without a producer with the spe 
ybse1 cial talents of Felix Brentano,-—and 
wher Col somebody must have given him a lot 
Vii n’s Mont i] Opera Company of money. It also owes more to the 
vas : y, that tk choreography of Herbert Bliss ‘after 
usica ictivity ot Balanchine) and the dancing of him 
Viont il was “Louise ind ‘Carmen” self and Betty-Jewel Bromley and 
By the waters halt-a-dozen others than the program 
\ ind wept credits suggest. The perfect manipu 
\ inged a bit since then lation of so big a crowd on the stage 
ght really to be even on first night was also amazing 
Mont t The music is almost a continuous 
Ss  marve sly ymped Che tlow of concerted pieces, with little 
st staging of whict solo work and an almost complete ab 
ist ve gone thousands of sence of the sentimental lyrics which 

hours of iContinued on Page 32) 


@ The Elers brothers, who came to England from Holland 
with William Ill, had a profound influence on the character 
Mie mma 
is of the type produced in their factory about 1700. 
Photograph by courtesy of the Royal Ontario Museum. 
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Frank Wennerholm. 6° 4” Danish 
baritone. Promenade Concert guesl 
artist, in Varsity Arena next Thurs- 
day. Frieder Weissmann conducting. 


MIUSIC 


Seniors in Recital 
By JOHN H. YOCOM 


MINE of first grade native con- 
A cert material is the Senior 
School of the Royal Conservatory of 
Music. A large audience was present 
at a talent sampling last week, when 
three pupils of Madame Lubka 
Kolessa gave a joint recital, and 
warmly responded to the assays, con- 
vineed of the wealth of the field. The 
performers were Carol Wright, a 
first year student, Clermont Pepin 
and Harold Brown, both in their 
second year 

In his own “Allegro Vigoroso”’ 
Clermont Pepin (S.N., May 22) kept 
the expressive nature of the piece 
always before the audience. It was 
not merely handsome loudness but 
gracious phraseology meticulously 
expanded. It escapes me now what 
form he had followed in constructing 
it but it seemed more like the move: 
ment of a sonata yet to be written 
than a single self-contained work. It 
left one feeling that he should hea 
other contrasting movements. Pepin 
played Beethoven's Thirty two Varia- 
tions in C minor with clean-cut 
thematic enunciation. But there was 
a disappointment; the total effect 
just missed the complete expressive 
ness which might have come from a 
closer attention to volume variation 
and coloristic contrast, the sort of 
devices by which Rubinstein, say, can 
produce so many facets in a presenta 
tion of theme and variations. 

Carol Wright played Tschaikow 
sky’s Concerto in B flat minor with 
Madame Kolessa at the second piano 
It was an impressive reading, com- 
pounded of finger agility. velocity 
execution with accuracy, and an over 
all brilliance that stretched from the 
clangorous chord accompaniment 
early in the first movement right to 
the end of the last. Miss Wright (and 
Mme. Kolessa) handled especially 
well the excited dialogue or ex 
changes. The student answered the 
peremptory challenges hurled at hei 
from the orchestral piano with trig 
ger-like precision. However, the 
speed and loudness, especially in the 
final Allegro con fuoco, glossed ove) 
the rhythmic articulation and at 
times the treatment became a hat 
monious blur without the final 
Clarity of dramatized emphasis 
Nevertheless, the popular old piece 
Was given an agreeably melo 
dramatic reading 

Howard Brown played Brahms' 
Concerto in B flat major, with Mme 
Kolessa again at the second piano 
This concerto represents the matut 
ity of Brahms’ style and the summit 
of his creative powers, and, there 
fore, unlike the Tschaikowsky B flat 
minor, a tough one to wring all the 
good out of it. Howard Brown neve 
theless made a fine attempt with a 
remarkable amount of success, show 
ing a carefully prepared technique 
and few, if any, weak spots in pro 
duction accuracy. But the piece is 
filled with so many contrasts calling 
for supremely dramatic sensitivity in 
presentation. Some are fairly ob 
vious, like the vehement arpeggios 
and the heroic theme in the first 


movement vis a vis the lyric theme 


that supplies much of the body of 





the movement. But there are also in 
the first movement subtle ones in 
the piano’s paraphrasings. For in 
stance, it does not repeat the melody 
but somehow conveys the feeling that 
it is discussing it closely, in almost 
semi-improvisational style. Brown’s 
execution here had considerable in- 
cisiveness but frequently he missed 
keeping his instrument in the front 
of the audience’s attention, letting 
interest in the orchestral-piano some 
times take precedence. Especially ex 
citing was Brown's capturing of 
buoyancy in the Finale rondo, but 
here again, the contrast, a_ highly 
emotional and expressive theme of 
yearning, remindful of Brahms as a 
songwriter with a gypsy background, 
Was not so clearly, let alone drama 
tically, defined. We feel that Howard 
Brown, who already has achieved a 
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cert exposition. 
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The Refuge of the Old 


By DOREEN McGILI 


NNE pulled the car into the curb, 
. put on the brake and looked up 
at the house. It was on a corner. No 


green of hedge or tree shielded its 
flat, biscuit-colored walls stained 
with patches of grey. No flowers 
brightened the flattened blackness 
of the narrow flower beds. The 


grass needed cutting. On.the second 
floor level was the peeling green of 
a wooden door which must once 
have led to a balcony, but which 
now hung forlornly without purpose 

“So this is ‘The Refuge Anne 
said, as she picked up the bunch of 
sweet-peas from the seat beside het 
and got out of the car. Walking up 
the crumbling cement of the 
walk, she remembered her mothe 
in-law’s directions. “Go straight in 
and up the stairs on the right. Aunt 
Mary’s room is facing you at the 
top. You'll find her quite 
chat to. She’s not at all 
markable fo 


side 


easy to 
deaf. Re- 
someone her age 
eighty-three next month. But her 
haven't been so good lately.” 

The board steps leading to the en- 
trance supported a_ spindly-looking 
handrail on the right. On the left, 
jutting from the wall, was a curved 
length of metal pipe with an un 
shaded electric light bulb at the end. 
Inside the door, Anne hesitated. A 


eyes 


heavy-set woman in white wearing 
thick-lensed spectacles came down 
the stairs. Over one arm she carried 
a white enamel pail with a grey 
cloth hanging over its side. When 
she saw Anne she_ stopped. “Not 
bringing food to anyone, I hope,’ 
she said sharply. “Just been down 


on my hands and knees mopping up 
again. Some idiot brought one of the 
women a lemon pie. As if I haven't 
got enough work as it is.” 

Anne said no, she hadn’t brought 
any food, and started up the metal 
tipped Trying hard to keep 
her eyes from the peacock-splattered 
wallpaper on her right, she decided 
that the woman must have 
Mrs. Williams, the proprietress of 
the nursing home. Her mother-in-law 
had warned her she was a bit of a 
bear. 

At the top of the 
wooden 


stalrs 


been 


flight 
barrier, like the gate put 
across the nursery stairs at home 
when she was little. She undid the 
latch, crossed the unearpeted hall 
and stood in the open doorway of 
Aunt Mary’s Facing the 
dows with her back to her was a 
thin, stoop-shouldered woman lean 
ing on a She did not move 
Anne noticed the shoddy net curtains 
struggling to reach the window-:sill, 
the crumpled bedclothes, a cardboard 
tract above the iron bedstead 
ing the faded words “Jesus 
the yellow gladiolus in a 
supporting its tall 
pblemishes in the 
and the broken 
leum black against the 


Was a 


room. win 


Cane. 


bear 
Saves,” 
jam jar, 
against the 
discolored mirror, 
bare lino 
floorboards 


neck 


edges of 


YHE 
\ old woman 
screwed up het 
sald, On. | 
Williams 
seamed, 


The 
head 
and 
Mrs 
pushed her 
face 


walked across the room 
turned her 
little 


were 


eyes a 
thought 
Then she 
vellowish 


you 


closer to 
Anne and whispered loudly I don't 
like her. She doesn’t like me either 

says I'm a nuisance here 
f I wont 


She Says 
ordinary clothes 
have to dress myself. I keep telling 


I 
her |] 
I 


wear mM) 


have to keep them for when 

270 home. But she doesn’t unde 
stand says I won't be going home 
I tried very hard to get this night 
dress on the right way round. But 
it's still back to front. Look She 
lifted her wrinkled chin and pulled 
back one lapel of her coarse dress 


Ing’ gown 
Anne took a 
No she said, “] 


step towards het 
think you've man 


aged beautifully The buttons go 
down the front and they're all 
fastened properly. Yes 

Oh dear, I Knew it was wrong 


Mrs 
buttons at the 
minute, perhaps 


Williams said I was to put the 
back No 
no, I'm sure she 


Walt a 


said to put them at the back 


Never mind, Aunt Mary. As long 
as it feels comfortable, I shouldn't 
worry what Mrs. Williams says 

The old woman smiled a _ secret 
smile which stretched only the faint 
est of the wrinkles furrowing het 


pale lips. Then she eased _ herself 
into the cushionless rocking chai 
behind her and leaned her chin on 
her swollen brown knuckles clasped 
over the head of her cane betweer 
her Knees 

Anne sat on the once-white paint 


of the wirdow-:sill facing hei Aunt 
Mary, I don’t think you know me.” 

“Of course I Know you. You're 
Milly, from Yorkton. How's tne 
farm, Milly, now I’m away? Not so 
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good without me, I bet. bath myself. Where's Albert? If 
No, Aunt Mary, I’m not Milly bert v, he wouldn t f 
I'm your niece’s daughter-in-law keep me n th miserable place 
Flo's daughter-in-law I married Have you he 1 whe he is now? 
John, her youngest son. I suppo \ f 
that makes me your grand She que 
hesitated, baffled by )] 
cated relationship, then leaned to the bla shee f t ami He 
wards her Anyway I've roucht C 
these flowers fol VO S \ oO 
the sweet-peas gently in her lay in the Nortt 
As though Anne had not spot 
she ralsea ner neada Ho ce 
crop, Milly-—think you'll { 
the acre? And that new man, how's vay broug \ 
he making out? I warned Edward from t 10 s s] nasse 
not to hire him. But they don't have te 
ten to me any more. I'n 
pretty hard to work all you 
then ne turned out 
home when you're too old t 
iny more ; kK] 7 link 
But Aunt Mary, they're busy { vaterit eves. Then she 
tne farm There’s no on t | forehea , ' } } nds 
ifter you ana they tnougnt 
more comfortable here brushed he I st the sparse 
I don't need anyone to look afte rrey of her hai (ooadt 
me. A room of my own and a it of rently I] ome nd see vo iit 
food that’s all I ‘ I SOO! 
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Movements of Prices Unimportant 
To Investors in Growth Stocks 


By FRANK A. SCHMITT 


A skilful investor who is not concerned with income from short-run 
market changes finds his ideal security in the growth stock. The shares 
of an expandine company show a substantial increase in value over 
a ten-year period. 

Mr. Schmitt, Chief Statistician of the New York Herald Tribune, from 
which this article is taken, has analysed the position of five well-known 
companies. He shows that $7,140 invested in 1924 would now be worth 
$58,870, and the investor would have received an income of $30,443 over 
the intervening period. 














1942 80 4.06 320.00 
1943 SO 4.00 320.00 
1944 SO 1.006 320.00 
1945 SO 4.00 520.00 
1946 80 1.00 320.00 
1947 80 5.00 100.00 
1948 80 1.00 80.00 


Dividend return on 
common 

Dividend return on 
A stock 


$5,722.50 


1,140.00 


Total income $6,862.50 


Present market value of 








1932 60 2.00 120.00 
1933 60 2.00 120.00 
1934 60 2.00 120.00 
Dividend of 50° in stock 
1935 90 2.00 180.00 
1936 90 2.20 198.00 
1937 90 3.00 301.50 
1938 90 3.00 270.00 
1939 90 3.00 270.00 
1940 90 3.00 270.00 
1941 90 3.00 270.00 
1942 90 3.00 270.00 
1943 90 3.00 270.00 
1944 90 3.00 270.00 
1945 90 3.00 270.00 
1946 90 3.00 270.00 
1947 90 2.00 225.00 
1 for 1 split 
1947 360 sda 90.00 
1948 360 50 180.00 


$4,525.25 
$14,670.00 
500.00 
14,170.00 


Dividend return 
Present market value 
Cost in 1924 
Capital gain 
General Electric Common 
(Investment: $1.970 for 10 shares) 


Shares Dividend Cash 
Yeal held per share received 
1924 10 $8.00 $80.00 
*‘Divident of 5“ in special stock. 
1925 10 8.00 80.00 


Dividend of 5° in special stock. 

‘Dividend of 1 share of Electric 
Bond & Share Securities Corp. for 
cach share held. 


1926 10 4.00 10.00 
Four-for-one split. 

1926 10 1:50 60.00 
Dividend of $1 in special stock. 
192K) 40 4.50 180.00 
1928 40 5.00 200.00 
1929 40 6.00 240.00 
1930 19 1.50 60.00 

Four-in-one split 
1930 160 1.20 192.00 
1931 160 1.60 256.00 
1932 160 Sd 136.00 


—— 








new demands from labor unions fo 
Wwage-rate boosts. But this year’s labor campaign for 
the “third round” of wage increases has met stiffened 
management, 


Which fears growing 
the public to high prices. With 


present high costs of operation, good profits are in 
possible with capacity or 
capacity production; a large decline in volume would 
losses overnight 
planning large replacements and extensions of plant 


near- 
Industry, too, is 


requires a lot of new capital 


investment to take care of this 
Despite the big industrial earnings of recent years, 
on the average, have not risen as 


of living. To attract investors, 


industry must pay worthwhile dividends and indicate 


to do so. Wage increases which 


add to already high costs and force price increases 
hen prices are already beyond the reach of a grow 
ing proportion of buyers are not conducive to investor 


1933... 160 .40 
"Dividend of 1-6 share of 
Corp. common for each shar 


1934 160 oo 
1935 160 65 
1936 160 1.70 
1937 160 2.20 
1938 160 90 
1939 160 1.40 
1940 160 1.85 
1941 160 1.40 
1942 160 1.40 
1943 160 1.40 
1944 160 1.40 
1945 160 Lon 
1946 160 1.60 
1947 160 1.60 
1948 160 80 


Dividend return 
Present market value 
Cost in 1924 


Capital gain 
“Value of these dividends 
cluded in summary. 
International Business Ma 
Common 
(Investment: $960 for 10 s 


Shares Dividend 


ie) 


Rodney Y. Grey, Asst. Financial lr 
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Trend Away From New Dealism 


With U.S. political and economic trends exerting a 
greater influence on Canada than ever before, it’s 
interesting to note that prospects favor the election 
of a Republican president and Congress in November, 
which ought to mean a more conservative administra 
tion. The trend should be away trom New Dealism and 
greater economy, though it’s difficult to see 
how any administration can do much retrenching in 
view of U.S. obligations in Europe and elsewhere. The 
financial situation is particularly grim; it 
appears that the U.S. may have to provide dollar 
assistance in addition to the Marshall Plan. However, 
the U.S. has a better understanding nowadays of the 
world need for British recovery 

The prospect for the next year or more is that jobs 
will continue to be plentiful, and goods somewhat less 
plentiful than they have been. Prices will be high and 
demands for wage increases 
resistance. For most people, life will 
become a little harder. But we in Canada will still 
be a great deal better off than most of the rest of 
the world. Some day, perhaps in 1950, we shall begin 
Maybe a depression, or just 
If Europe has maintained the recovery 
it has shown so far and we have kept our production 
costs within competitive limits and our productive 
efficiency high, we shall have little to fear. The world 
needs our products and will buy from us—if we do 
not make it impossible for them to do so 


BE ITUNATE indeed is the investo1 Coca Cola Common common $13,520.00 
who ties his il destiny to (Investment: $780 for 10 shares) Present market value of 
4 real f£ vt Anis me S Shares Dividend Cash A stock 1.250.00 
that the purchase! fa securits ye Year held per share received 
comes p Ww exp 924 LO $8.75 $87.50 Total value $14,770.00 
Ameri business ent ris ind, 1925 10 7.00 70.00 Cost in 1924 780.00 
circumstances ¢ ttl es ont 1996 10 5.25 52.50 
lown the line, ignoring the mercurial 1927 10 1.95 12.50 Capital gain 313,990.00 
rice move its occasioned Dy su 2 for 1 split Nineteen dividends totaling $57 a 
cessive bull and bear markets 1927 20 oD 50.00 share were paid on the “A” stock 
An investment of $7,140 for ten 1928 20 5.50 110.00 since 1930 
shares each of common stock of five 1929 20 1.50 90.00 
well-known ! es at the start of Dividend of 20 shares in ‘‘A” stock. Dow Chemical Common 
1924 would have row tO appront 1930 20 5.50 110.00 (Investment: $500 for 10 shares) 
mately $58,870, based on recent ma} 193] 20 ‘tou 150.00 Shares Dividend Cash 
ket values f hese securities, with 1932 20 200 160.00 Yea held per share received 
holdings now taling 972 shares, be 1933 20 6.50 130.00 1924 10 $4.00 $40.00 
cause of nume is stor vidends 1934 oo 6.00 120.00 i 10 1.00 10.00 
id sp S tio! ( ives 1935 20 8.50 170.00 Dividend of 10°* in stock 
r would eceived in th 1 for 1 split 1926 11 1.00 14.00 
twenty-four year perio n income ol 1935 80 75 60.00 1927 1] 1.50 19.50 
$30,443 lus er cash equivalents 1936 RO 1.00 390.00 1928 11 Kio 63.25 
SHV ap} sed at this late date 1937 80 1.50 360.00 Dividend of 10°? in stock 
[t qul p i p leg to 938 SO 1.50 360.00 1929 12 7.00 84.00 
t stocks 1924 as four ol 1939 80 5.00 100.00 Dividend of 400 in stock 
them Coca-Cola, Genera Electri 1940 80 5.00 100.00 1930 60 2.00 120.00 
Internat Business M ines and 1] 80 5.00 100.00 1931 60 2.00 120.00 
S S kKresve were a ( ) 
N \ Stock Ex Q vhile | 
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Speiinnied Bisiciant -_ Boom to Hold for Another Year 
Nail és \ 
; saa hada By P. M. RICHARDS 
{ Ss aiviade is 
: r, xr [! SEEMS to be becoming more and more probable inevitably mean 
te 7 ve shall see no business recession of any 
Q | importance over the next vear or longer—that, in fact, 
ite b litions will persist through the rest of this opposition by 
hy | year at least and quite likely through 1949 sales-resistance by 
| sw ( ne because tne T vs of recession 
lemi | eady with us —-su prices of many many cases only 
' , pro sa lv too high for 1 v consumers, wage 
| ne sts too high for many producers, inte? turn profits into 
sists of \ n le disrupted by finance difficulties —but 
nt ise the stimulating effects of other factors will and equipment and 
S ve such as the re-armament program upon 
e} vhich the United States is now embarking and which 
- larly nada will follow in a minor degree, the aid-to dividend payments 
tries | Europe program and the fact that the over-all pro much as the cost 
; ediat luction of goods is still short of meeting effective 
- stic de i a continuing ability 
he Even though an increasing proportion of people 
rY | ifford to buy at present prices, enough seem wy 
re} sin » to ensure a high level of activity for 
x | th edu unt of productive capacity that will Confidence 
‘ | t onsume vants. Actually, the 
lati i’ ne than the foregoing 
t! I rOodsS elsewhere 
‘ t leficiency in home supplies that really 
| Inflation Influences Strong 
\ S the itlook is highly inflationary. As toward 
{ renrua’ he moditys prices 
A rd, the w { was saving that 
Stock Analysis it hand. But it is all too plain that ~~ British 
ence ire in the ascendant and get 
| Rearmament mear that there 
| thus more purchasing powe1 
5 ods for those wages to buy. And as 
too well purchasing power too 
egate) for the supply of available 
ishing prices up dangerously 
akin rther hardship for white-collar and tending to rise further; 
sat rkers VNnose incomes have not will meet more 
aa t of living, and hurt amounting 
} t ste ) eople dependent on small 
ee : é ensions. And now inflation is to be given 
divids litical requirements in the U.S the downward reaction 
ana | it would be exceedingly damaging a recession 
sha ' : e De t idministration to have a let-down 
split , ' DO t tnis time money is to be made cheap 
nent a ait 1 abundant and ink loans bigger to ensure a basis 
but it ist als ae ; the promises of prosperity and jobs for all 
full st ; 5 ‘ Price increases, and the prospect of more to come 








Year held per share 
1924 10 6.00 00 
1925 10 8.00 
Dividend of 20° in sto 
1926 12 2.00 { 
3 for 1 split 
1926 36 2.25 R14 
1927 36 1.00 ( 
1928 36 5.00 g0) 
1929 ray 5.00 S 
1930 37 6.00 
1931 ‘38 6.00 I 
1932 *39 6.00 54 
1933 39 6.00 10 
1934 39 0.00 
1935 39 6.00 iy 
1936 “40 71.50 (y 
1937 *43 6.00 S| 
1938 FA5 6.00 7 
i939 maT 6.00 IRD 
1940 10 6.00 94.0 
194] "51 6.00 6.( 
1942 © 6.00 18.0 
1943 mis 6.00 ;( 
1944 ie 6.00 2 
1945 *59 6.00 
. for 4 split 
1946 to 6.00 38 
1947 73 6.00 8 
1% to ] split 
1948 127 1.00 7M 
Dividend return $ 7 
Estimated scrip value 
Total cash return ‘ \ 
Present market value $1 7 
Cost in 1924 
Capital gain S16 947 
“Increase in shares held rett 
dends of 5° in stock in 192s 
1931 and 1932: 2% in 1935: 
1936, and 5‘; inthe years 1937 y 
inclusive. 
Kresge (S.S.) Co. Comm 
(Investment: $2,930 for 10 s s 
Shares Dividend 
Year held per share 
1924 10 $8.00 S\ 
1925 10 8.00 
Dividend of 50¢¢ in stoc 
10 for 1 split 
1926 150 1.20 
1927 150 1.20 
1928 150 1.66 
1929 50 1.60 
Dividend of 50° in stor 
22 1.60 
225 1.60 
Za? 90 2.0 
295 15 1.23 
oo sO . 
225 1.00 
225 1.55 8.7 
225 1.20 
1.20 A 
2! 1.20 
a l ao , 
2! 1.35 ‘ 
2: aS > 
oe 1.20 il 
225 1.20 i 
225 L325 1.6 
) Ue : ~ 
225 3.20 pO. 
295 50 Z 
Dividend return $6, 400 
Present market value $5, 62. 


Cost in 1924 


Capital gain x 
The yield on the five stocl 


year, in relation to the base co 
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ry cent, but in some of the 
the return was phenomenal. 
vy Chemica}, for instance, the 
was 63 per cent, while on 
la the yield was 59 per cent 
ttedly these figures will cause 
lgic feeling in many investors 


holding these stocks for short periods 
in the past. In times of stress many 
good stocks are liquidated to protect 
position in inferior investment issues 
recalling the quotation: “For all sad 
words of tongue and pen, the saddest 
are these: It might have been.” 


» [Food Production Lags 


>hind Population 


By JOHN L. MARSTON 


Saturday 


yorld's first need is to nour- 
ie body. By 1951 world food 
action will be back to pre- 
levels, but population will 

increased by roughly 10 
ent. 

Marston claims the world 
1ave to devote more time to 
job of feeding itself. The 
ical measures — supplying 
zer, investigating chemical 
‘ning, improving cropping 
ods, attacking erosion—must 


forward. The main difficulty 
tting a unified world policy. 


1OW, harvests 
been gathered or are prom 
nearly all parts of the world, 
erts are talking of famine 
iring Director-general of the 
id Agriculture Organization 
Tnited Nations, Sir John Boyd 


when bumpe1 


s warned the peoples that 
only a fifty-fifty chance of 
over the food problem, and 
way policy is shaping now 


ole human race is rumbling 
estruction”. The Chairman of 
d Food Council, Lord Bruce 
wn that production of 

utterly to keep pace with 


food 


d’s growing population, so 
erage standard of nutrition 


market au- 
dearth of 
conditions 


Grain 


serious 


e decline. 
foresee a 
after the 
19 are past 
hn Boyd Orr has assessed the 
of population at roughly 20 
vearly; Lord Bruce puts the 
25 million. By 1951, which 
ir When world production of 
likely to be restored to pre 
there will probably be 
00 million more people to 
n there were before the wai 


easier 


] 
©C1s, 


ease of roughly 10 per cent 
ire various aspects to the 
and all of them have been 
Well publicized. The war 


Night's Financial Correspondent in London 


dislocation to the agriculture 
of many countries. Concentration on 
armaments has left a shortage of 
farming equipment. Supplies of 
chemical fertilizers are inadequate to 
ensure maximum fertility 


caused 


Soil ero 


sion, according to Sir John Boyd Orr, 
is the biggest single problem in 
America, he says, as much as a quar- 
ter of the land available to ths 


original settlers is so badly damaged 
is to be no longe farming 
land, and erosion is taking place all 


good 


over the world 

What is the solution? The experts 
are not dogmatic. In fact, they are 
inclined to suggest that unless the 
nations devote more attention to the 
simple human task of feeding them 
selves and less attention to their 
ideological differences and internal 
political manoeuvres there may be 


no solution, by technical 
means 
Efforts are 
the are 
Bruce 
big 


food 


purely 


being made to expand 
‘a of cultivated land. But Lord 
points out that there are no 
areas of virgin land left where 
produced without enor- 
mous expenditure of effort on capital 
projects. Africa great long-term 
possibilities; but the sobering experi 
ence of the British Government with 
the Tanganyikan groundnut scheme 
(the 7,000 acres harvested this May 
is only a twentieth of the area 
scheduled to be the end 
of 1947) is a of the immens 
ity of the when carried 
out on —in a relatively 
small scale. 


can pe 


las 


Cleared by 
reminder 
even 
terms 


task 
world 
The land already under cultivation 
can be, and must be, cultivated more 
effectively ‘hat means using new 
techniques and over-riding some age 
old prejudices and existing legal 
rights of small cultivators whose 
plots will have to be merged to make 
mass-production farming possible. It 
means giving a high priority to the 
manufacture of and chemi 
eal fertilizers so that the best 
can be made of the 


Some remarkable 


tractors 
use 
soil 


experiments 





Cost, Production, and Budgetary Controls 


Sales, Distribution and Markets 


Othce 


Surveys of Operations 


J. D. WOODS & GORDON Limited 


15 Wellington St. W., Toronto, Canada 


Systems 


MANAGEMENT SERVICES 
Time, Motion and Methods Study 
Incentive Plans and Job Evaluation 
Foremen and Supervisory Training 
Personnel Selection, Placement and 7 raining 
MANAGEMENT CONSULTANTS 














have been carried out in recent 
years in the cultivation of foods in 
chemical solutions, without the 
medium of soil at all. Yields have 


been so heavy as to suggest that this 
may be a serious method of produc 
ing food on a large scale in relatively 
small spaces. But it will obviously be 
a long time 
chemicals 


before the equipment and 


required are available in 


sufficient quantities to make i 
serious contribution to. the world 
food supplies 
Food to Oust Cotton 

It has to be borne in mind that 
increasing food production on land 
already cultivated does not mean 
merely raising yields per acre. It n 
mean displacement of other crops 
such as cotton. The high price of 
cotton has encouraged Egyptia 
farmers te exceed the permitted 
quotas for planting, to the detriment 
ot food Suppiles; on the other hance 
a considerable proportion of the cot 
ton area of pre-partition India was 
switched to food © ps when. the 


Japanese market for raw cotton was 


lost 


and Burmese and Malayan sup 
phes of food were cut off. There is 
not very much scope for expanding 
food production along these lines 
But there is quite extensive scope 
for increasing the quantity of food 
for human consumptior \ hanges 
in the types oO food ) 1uced It S 
estimated that ivestock yield only 
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the food which 
changeover by 
meat and dairy 


and vegetables 


may represent a decline iy 
standard of living but it 
necessary if actua é mons 
hundreds of million ¥ 
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A. E. Ames & Co. 


Limited 
Business Established 1889 
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LONDON, ENG. 


MONTREAL WINNIPEG 
NEW YORK 


TORONTO 
VICTORIA 





ESTABLISHED ba rN et 
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Ivs a Good Polieyv... 


Yes. it’s a good polic Vv to plan a college education 
for vour child. and it’s good business to make sure 
that your plan will be carried out. For only a few 
cents a day, the Continental Life Educational Policy 
will guarantee the fulfillment of your plan. No 
matter what happens to you, adequate funds will be 
available for your child’s education or start in business 
life. Youll wateh your son or daughter go off to 


college with no thought whatsoever of financial worry. 


Ask your Continental Life representative to explain 


how a Continental Life Educational Policy on your 


life can double your child’s potential earning power. 


* 
THE CONTINENTAL LIFE INSURANCE COMPANY 


HEAD OFFICE TORONTO 
& 


JOHN W. HOBBS NEWTON J. LANDER 


PRESIDENT VICE-PRES. and 
MANAGING DIRECTOR 
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NEWS OF THE MINES 





Substantial Profits Are In Sight 
For Golden Manitou Mines 


By JOHN M. GRANT 


YRODUCTION at Golden Manitou month period have equalied the entire 
Mines, zine-gold-lead-silver  pro- operating profit for the year 1947. 

ducer, in Bourlamaque township, ° 

northwestern Quebec, has, since the An operating profit of $220,988 was 

end of the war, been sacrificed to shown by Golden Manitou Mines for 

development, ore resources having 1947, as compared with $472,546 the 


been rapidly depleted during the war previous year, the reduction being due 
years, but the company now is begin to the treatment of ore considerably 
ning to reap the benefits of the past below average grade. A 10 months’ 
three years’ work. With the mine delay in the delivery cof electrical 
about caught up on development, pro equipment for the new hoist was a 


fits should be quickly built up and serious handicap as the ore below 
commencement of dividend payments the sixth level was not accessible with 
not too far away. As H. W. Knight, the former hoisting plant. The result 
president, points out in the annual was that the marginal ore from mined 
report, the directors consider that the out areas had to be used for mill 


mine is now in the strongest position feed and the metal content of this ore 
of its history and believe that the provided a very small margin of pro- 
year 1948 and succeeding years will fit. After deduction of $2,755 provi 


reflect in quite substantial earnings sion for provincial taxes, the balance 
the program of the past two years of operating profit was applied as 
which had precedence over current reserve for depreciation and amortiza 


production. Ore reserves were in- tion of preliminary development. Net 
creased in 1947 by 210,000 tons with working capital at the end of the 
improvement in grade of gold, silver year was $208,191 as against $289,288 


and zine. Operations during the first a year previous. Ore reserves totalled 
four months of 1948 show a marked 945,317 tons. Ore reserves only cover 
improvement over those obtained in the part of the orebody that is acces 
1947, and irrespective of a compulsory sible from established operating lev- 
reduction of 10 per cent in operations els. While the shaft has been com 
from February 15 to April 3, due to — pleted to the 10th level, ore reserves 
power shortage, Mr. Knight states are calculated only as deep as the 
that operating profits for this fou ninth, or 1.410-foot level. The orebody 





By W. GRANT THOMSON 


ae enon oe investment depends on knowing two things: (1) What 
a to buy (or sell) (2) When to buy (or sell). The Stock Analyst— 
a study of Canadian stock habits—answers the first question. An In- 
vestment Formula provides a definite plan for the second. 

All active and well distributed stocks (with a few minor exceptions) 
advance or decline with the Averages. The better grade investment 
stocks do not normally move as fast as the averages, while on the other 
hand the very speculative issues have a relative velocity more than 
twice or three times as great. 

The STOCK ANALYST di- The Factors affecting the longer 
vides stocks into three Groups ac- term movements of a company’s 
cording to their normal velocity shares are ascertained from a 
study of their normal habits. Pre- 
dominant Factors are shown as: 
GROUP ‘‘A’’—-Investment Stocks 1. FAVORABLE 
GROUP “B’’—Speculative Investments 2. AVERAGE or 
GROUP ‘‘C’’—-Speculations 3. UNATTRACTIVE 

A stock rated as Favorable has considerably more attraction than 
one with a lower rating, but it is imperative that purchases be made, 
even of stocks rated Favorable, with due regard to timing because few 
stocks will go against the trend of the Averages 

The Investment Index is the average yield of all stocks expressed as 
a percentage of the yield of any stock, thus showing at a glance the 
relative investment value placed on it by the ‘‘bloodless verdict of the 
market-place.’’ 


in relation to the Averages 





MASSEY HARRIS COMPANY LIMITED 


PRICE 1 May 48 - $18.75 Averages Massey 

YIELD . 5.3°/o Last 1 month Up 8.4°%, Up 8.7°/. 
INVESTMENT INDEX - 103 Last 12 months Up 5.8°/, Up 8.7°/o 
GROUP ° ergte 1942-46 range Up 160.0%, Up 740.0°/. 
RATING - Growth ° 


1946-48 range Down 28.2°,, Down 29.5", 





RATIO SCALE YEARLY MOVEMENT CHAR’ 


Average iperimpesed—dotted 


MASSEY HARRIS 


| 
| | 


21/8 


1937 1938 1939 1940 1G4l 194e 1943 1944 1945 6 1947 


a ———_-—_—— -—-~ ———— a a 


SUMMARY Since the re-organization of Massey Harris in 1941 when 
the defieit and preferred stock arrears were adjusted, there hus been 
ery considerable appreciation in the new common shares as may be 
een from th ehart and figures above Six or seven vears ago the 
hares of this company were barely saleable and they now enjoy investar 
eontidence and provide a vield oft tlve per cent 

However, its record is such, and its stock movements confirm, that 
it must still be classed as a speculation. It can, however, be regarded 
is a growth stock during recent years and given a rating somewhat 
ibove average 

The price record of Massey Harris is further proof, if it be needed 
that the greatest profits in the stock market come to those who bus 
during the periods of greatest gloom whether within an individua 
company or in the national economy 
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The Stock Analyst 
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has been intersected by diamon il] 
ing to a depth of 2,000 feet bel, 
face, indicating at least seven 
supply, with the probability 
greater extension to depth. 
per cent of the present ore re 
in the older workings above t} ‘th 
level. Although shaft sinking 
up three new levels below | if 
foot horizon was completed t 
uary, 1947, it was impossible “a 
these levels into productio; nef 
early in 1948. , 
* | 
In conjunction with Ameri ni | 
Lead and Smelting Company | 
Manitou Mines has continue, 
vey the situation in respect the 
establishment of a zine ref 
the provinee of Quebee. Du 


e°essive construction costs th 
° 
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Peace of mind depends largely 
on planning what you can € 
and saving what you plan. That's 
“budgeting.” Open a Canada 
Permanent savings account. Regu- 
lar deposits should be part of your 
plan. 2% paid on savings. \ i‘h- 
drawals by cheque. 


PERMANENT 





Head Office: 320 Bay .St., Toro: 
Assets txceed $80,000,000 
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NOTICE OF DIVIDEND 


A lividend rf two follars 
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NOTICE OF DIVIDEND 


Famous Play:!5§ 


. 
Canadian Corporafic " th 
Limited ~ \45 
t) 
NOTICE i hereby given that OT) 
vidend ot Twenty-five Cent 20K 
being at the rate of $1.00 per share pe 5 
h been declared for the quarter e! M 
30th, 1948, on all i ied commo! ha! et 
Company pavable on Saturday the 2¢ RO « 
June, 1948, t hareholders of reco! 8,3 
clo of bu t I rid 1] i 
June, 1948 ern. 
By rade t i 5) 
GiB Onn 
Out 
TORONTO, May 25th, 1948 t} 
et ae 
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BUSINESS AND MARKET FORECAST 





SATURDAY NIGHT 
In addition to lead and silver, the 
presence of zinc has been noted 
Colin A. Campbell, consulting engi 





te es se 


re en 


neer, has made a report on the prop 
erty and recommends a program of 
development. He 
returns showed high lead and silve) 
values. One sample from the Eureka 
claim ran 8,300 ounces silver pe} 
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What's Ahead Now? 


BY HARUSPEX 
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THE LONG-TERM N.Y. AND CANADIAN MARKET rREND: ton, and others from the same claim, ; ‘ 
mary uptrend upward. Barring war, movement could extend well d the lioining Whi} ‘lair | 
’ . 2 ’ ! e adjoining Vhipsaw clain { » | 
1949. — eee ro | On tinues 
gave values from 566 ounces to 2,852 
(ction of the market, as reflected by the two Dow-Jones average ounces silvel per ton, ind from 28.8 | 
ecently moving out of a tweniv-month trading area on the upside to 54.7 per cent in lead. Mr. Campbel * | 
| ests % “IMs forward trend that e 1 continu rs let ‘ | 
| g - { primary rward trend that eould continue for om im expresses the opinion the propert\ | 
vaably into the latter part of 1949, possibly into early 1950, barrine ‘“ “17 1 } 4 ; 
: will develop with further work into 
er a profitable producer.’ frans-Cat | 
Following the recent break-through on the upside the market } " . . 
Ags x as ee eee ida Airlines pass within a short dis- | 
equently moved (through 191.06 on the Dow-Jones industrial avet : : ae ey ae : 
about 1.3 ¢ into new eround. In all previou uch penetratiot tance of the property Th Lake 
the past fifty years of market history the industrial average ha Athabaska property Was orlegel illy | 
ed as little as 3.18° as much us 47.40° after a penetration be developed as a gold property, but the | 
the first important secondary etbael \ Wwitne ed he presence of radio-active minerals | 
ent instance, the 200/212 zone would seen temporary barriet has been disclosed through the use | 
hel immediate idvanee, witt some possibi \ ediate of Giegt counter and the tentio | | 
ick could be witnessed prior to that zone being entere: now is to concentrate work on this | 
Sash buying reserves are now partially emploved in seleet comma mineral | 
the remainder to be entered should intermediate reeessior le- : i 
; | 
p, or at a leisurely rate over the next several montl the absences | 
ntermediate recession At Donelda Mines Rouyn tow: | 
1 | - SS —EEEE - - 
ship, Quebec, production is expected | 
A p to commence early in July. The in , 
DOW-JONES STOCK AVERAGES oe ; 
ta ] t T ¥ t t , Th. a 
tention 18S ) rea the ore Or ‘ CUS 
ot ore FEB. MAR. APRIL MAY toms basis in Powell Rou Go 
Mines mill and the initia ite will | 
be 200 tons daily. h he rly 1 | } 
} 1? | j 
duction stage consid ible ore will b | | | 
| | 
drawn from the surface ore dump | ) 
‘ ’ | | 
estimated to contain 6,000 tons, while } 
| | 
shipments of the higher grade from | | i 
. 1 | i 
stoping operations will be pro- | eee en EEE -~ - - 
OTreSsSive ly ineveased as new STODeS | 
are opened Diamond drill holes 
above and below the deve loped ore 
lengths, for the purpose of definins 
stoping areas, are reported givins | 
encouraging res S | 
° Wood, Gundy & Companys 
As intimated in Decemb«s the Limited 
Powell Rouyn Gold Mines mill, ich | 
has not been used for seve il vears, | 
is being renovated and should be ir ‘ 
operation within the next tew months | 
thereby enabling the company to | | 
ring its month'y productior ( | 
. higher and more uniform level, L. M | | ; eta ote 
. n temporarily deterred pre ore treated was $1.90 per ton hichei weacnie, presider 7 1dvises Sharehnold | P oP cers Ti hPa rag ri 5 Sar a x3 PRE AAD 
: . , y he annual Y Oo he vea? a —_ 2 ———— — ee 
‘ tht States but the prowvect Ah e Improver nt I rade was the ers in the annua CyOo t for th yedl 
he meantime receiy conti? direct result of increased levelop ended March 31 L945 Mi Keachie ‘ ear a TE Br © 
1y nent. Working eapit it the end oft states that as an alternative, plans THE 
; the vear was $478,920. or a decrease of have also been prepared for the con | Casualty ey Ey] f Canada 
0 Mines, in Horwood and Silk $3,631 fron the preceding yeal auct ol custon mine USINE 
. : . . / o tions unde} With se 
Wr is, Sudbury mining division Fhough an unstable and inadequate Ne gouations are underway ay ev HEAD OFFICE * TORONTO 
: , | 8 } eral prospectly shippers an It is : 
haft sinking is underway, has labor supply d he summe} i ‘ . : 
. 5 J» i . Wtao ible that 1, fall par it E. D. GOODERHAM A. W. EASTMURE 
ered high grade gold oecw nonths nd early ll, slowed up pro quite possi} 7 2 tne ae — ) President ‘ Managiny Director 
E : ( OO ? \ ] ie ted t 5 ska on 
enc 1 quartz at a depth of 42 feet oress, development was ised by to — Gali Vill De evol LU : AGENCY OPPORTUNITIES 
: S : : . - uston mi 1) WY f iIstom ia b oe 
isj sold was found throughout 51 per cent over 1946, and diamond Custol Midi rLOWEN _ :’ ape soe IN SOME TERRITORIES THROUGHOUT CANADA 
. care 5 ; a . SA } wn » | < not Sut lent the 
eralization, The results ob drilling was increased by 149 per cent ers tonnage was not sulficient the 
. YY} ) t » oO ot S ——— —_———— ———_—-- —— ——— ——____ = 7 
» date are officially stated to Frogress was alsO made in getting company vou rea enough i — _ Saeeniieiecakaneaiedl 
7 ‘ : ' > Wr ) te bh} Yr) tha m ] I)¢ atl ) Se oe a ee er ee ae | 
n both consistent and favo) back to normal, H. R. Buc own ore to bring Me mil operation | Mitt Aas — 
: te full ecannacit Thea ; , ino Y - . . . = j Aas - rs 
ager reports, ‘Due to the 10 full capacity. The operating pte |! Brquineial Paper Limited ||| York Knitting Mills, Limited 
; : : fit for the vear was $12.044. as against : iti tl : 3 es tiie, 533 | 
. character of the orebodies Sars . : Boas ao ctw | 
it peratir ye ft Si10:74 1 th z j DIVIDEN f 
venue received by Howey poradie distribution in the VM “ BLU, O25 | : Not i that R 
a : : : ; . ’ 12 1 preeeding 12 months o |] : ; 
Ss In 1947 totalled S$42.S8SS4 shear zone, it is difficult, Mr. Buckles as sie — ee tn ene ; Qu yY 
ite } uirements of nad 
expenditures, including ad states, to give definite estimates ot nee = TeqMares 1 a , mess : 
> : emeoltey ty) flriixino Or nt | \ ‘ | 
tion and outside exploration, tonnage and grade. However, the or Sm ee eae 1 PROVINCIA \ 
1 from OWPRT Nou mh oreatel tna? ‘ S 
{ to $30,128, leaving a net position was well maintained for the from Powell, although great aes i ‘ 
> sales meas ee : th previous year, Were still below ra s 
the year of $12,746 Ihe yedl sane t ee be ' cerve t 1948 
4 portfolio remains sub - ormai ES ted ore ese VeS i = \ os : 
the vear end ot 586.765 tons compared i | 
the same as previously an \ radio communication from. the the year end of oS6,/b9 tons compat S < 
: as eet ee f 1 tA With 541,004 tons a vear previous | 
and the total market value property of Gult Lead Mines, Ltd { 
ympanv’s assets at the vear perating on the east coast of Hud e- - ae ——— —_—__— 
I : 3 I | 
$2,322,495, or 46.4 cents per son’s Bay, states: “Diamond drill hole 
R. T. Birks, president, points No. 4 completed at depth of o02 feet 







From 412 to 440 feet a section was 


1@ annual report that there 


indications of better days cut, mineralized with galena, sphale} 


A RECORD OF STABILITY 


r) n 1947 \thabaska Mine 


for the gold mining industry ite and chalcopyrite Holes Nos. 95 
s that the steadily improving and 6 now being drilled north ot 7 NA ~~ yn —~ = 
f skilled labor is enabling Holes Nos. 2 and 1 respectively Phree EXCEEDING y \ | | , QO | HERS 
nes to raise their daily ton drills now in operation, two on the 
hese and other faciors lead coast of Hudson's Bay and one il 5 
m conviction that in the not Ruby Lake. Ice reported out at Fort HY DK O)\ 
future the investment port George, Great Whaie ind = Little 5} SC 
Show marked appreciation, Whale Rivers Hole No. 1 previous ho =| Zp > = | 
ind some of the companies vy reported 5 ft. of lead-zinc-coppet z 
ted in the portfolio may in sulphide mineralization; No, 2, 500 ft Op 
their dividends while © still to the East of No. 1, cut 17.5 ft. and 
lay find it possible to resume NO. a, DO rts. EO east of No. 2, cut 
payments 33 feet of similar mineralization Fall particulars 
° Hole No. 4 was sited 500 ft’ to the ; 
rofit of $10,415,705, in terms north of No. 3 hot Drilling is being ae \ 
cCurreneyv, afters all charges done on a rid pattern ol MOO-ft recommended otterings ; 
tion, depletion, taxes, ete, quares » secure as quickly as pos | ( 
4 nt, after preferred dividends — sible information on the lateral and of the securities of S 
' nts per share on the common vertical extent of the flat-lying zone Canadian | ‘ | 
: s reported by International n limestones The nearest surtace 
‘ompany of Canada for the exposures of these lead-zine-coppei public utility companies 
. ynths ended March 31 Chi cccurrences is three n Hes TO the cant will be furnished ry} 
P S With a net profit of $9,980 No assavs of core wi be available LAS LED SFOCKS 
il to 65 cents a Common share until about June 10 vhen sections on request. | } , 
receding quarter, and $7,929 vill be tlown out | | | 
e 1 cents a share, in the same ° | 3 
. J 
° this summer plans to develop both 
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Its a Good Polieyv... 


Yes. it’s a good policy to plan a college education 


tor yvour child. and it’s food business to make sure 
that vour plan will be carried out. For only a few 
cents a day, the Continental Life Educational Policy 


WW 


will iarantee the fulfillment of your plan. No 


l 


matter what happens to you, adequate funds will be 
available for your child’s education or start in business 
life Youll wateh your son or daughter go off to 
college with no thought whatsoever of financial worry. 


vour Continental Life representative to explain 
a Continental Life Educational Policy on your 


an double your child’s potential earning power. 
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Sight 


For Golden Manitou Mines 


By JOHN M. GRANT 


ape catagealeteda at Golden Manitou 

Mines, zine-gold-lead-silver pro 
ducer, in Bourlamaque township, 
northwestern Quebec, has, since the 
end of the war, been sacrificed to 
development, ore resources having 
been rapidly depleted during the war 
years, but the company now is begin 
ning to reap the benefits of the past 
three years’ work. With the mine 
about caught up on development, pro 
fits should be quickly built up and 
commencement of dividend payments 
not too far away. As H. W. Knight, 
president, points out in the annual 
report, the directors consider that the 
mine is now in the strongest position 
of its history and believe that the 
year 1948 and succeeding years will 
reflect in quite substantial earnings 
the program of the past two years 
which had precedence over current 
production. Ore reserves were in- 
creased in 1947 by 210,000 tons with 
improvement in grade of gold, silver 
and zine. Operations during the first 
four months of 1948 show a marked 
improvement over those obtained in 
1947, and irrespective of a compulsory 
reduction of 10 per cent in operations 
from February 15 to April 3, due to 
power shortage, Mr. Knight states 
that operating profits for this four 


month period have equalied the entire 
operating profit for the year 1947. 
. 

An operating profit of $220,988 was 
shown by Golden Manitou Mines for 
1947, as compared with $472,546 the 
previous year, the reduction being due 
to the treatment of ore considerably 
below average grade. A 10 months’ 
delay in the delivery of electrical 
equipment for the new hoist was a 
serious handicap as the ore below 
the sixth level was not accessible with 
the former hoisting plant. The result 
was that the marginal ore from mined 
out areas had to be used for mill 
feed and the metal content of this ore 
provided a very small margin of pro- 
fit. After deduction of $2,755 provi 
sion for provincial taxes, the balance 
of operating profit was applied as 
reserve for depreciation and amortiza 
tion of preliminary development. Net 
working capital at the end of the 
year was $208,191 as against $289,288 
a vear previous. Ore reserves totalled 
945,317 tons. Ore reserves only cover 
the part of the orebody that is acces- 
sible from established operating lev 


els. While the shaft has been com- 


pleted to the 10th level. ore reserves 
are calculated only as deep as the 
ninth, or 1.410-foot level. The orebody 





The Stock Analyst 


By W. GRANT THOMSON 


vernon investment depends on knowing two things: (1) What 
“ to buy (or sell) (2) When to buy (or sell). The Stock Analyst 


a study of Canadian stock habits- 


-answers the first question. An In- 


vestment Formula provides a definite plan for the second. 

All active and well distributed stocks (with a few minor exceptions) 
rages. The better grade investment 
stocks do not normally move as fast as the averages, while on the other 
hand the very speculative issues have a relative velocity more than 


advance or decline with the Ave 


twice or three times as great. 
The STOCK ANALYST di- 
vides stocks into three Groups ac- 
cording to their normal velocity 
in relation to the Averages 
GROUP ‘‘A’’—Investment Stocks 
GROUP ‘B”’ 


GROUP ‘‘C’’—Speculations 


Speculative Investments 2: 


The Factors affecting the longer 
term movements of a company’s 
shares are ascertained from a 
study of their normal habits. Pre- 
dominant Factors are shown as: 

1. FAVORABLE 
AVERAGE or 
3. UNATTRACTIVE 


A stock rated as Favorable has considerably more attraction than 
one with a lower rating, but it is imperative that purchases be made, 
even of stocks rated Favorable, with due regard to timing because few 
stocks will go against the trend of the Averages 

The Investment Index is the average yield of ali stocks expressed as 


a percentage of the yield of any 


stock, thus showing at a glance the 


relative investment value placed on it by the ‘‘bloodless verdict of the 


market-place.’’ 





MASSEY HARRIS COMPANY LIMITED 


PRICE 1 May 48 - $18.75 Averages Massey 
YIELD - 5.3% Last 1 month Up 8.4° Up 8.7°/o 
INVESTMENT INDEX - 103 Last 12 months Up 5.8°/, Up 8.7°/ 
GROUP - oe 1942-46 range Up 160.0°/, Up 740.0°/. 
RATING . Growth 








RATIO SCALE YEARLY MOVEMENT CHART a1 [+ 
} Average perimpesed dotted ne } | 
| | 
} MASSEY HARRIS | 
/, 
| 14 1/e 
| i 
| 
| 8 
2 aj 
| “ 
i 
Adjusted for the 1 for 2 split 
| 
2 1/8 | | | 
| 
| | 
| | | 
1937 1938 1949 1940 1GAl 1942 1943 1944 1945 2446 1947 
SUMMARY Since the re-organization of Massey Harris in 1941 when 
the deficit and preferred stock arrears were adjusted, there has been 
ery considerable appreciation in the new common hares aS may be 
een from th chart and figures above Six or seven vears ago the 
ares of this company were barely saleable and they now enjoy investor 
confidence and provide a yield of five per cent 
However, its record is such, and its stock movements confirm, that 
must still be classed as a speculation. It can, however, be regarded 
is a growth stock during recent years and given a rating somewhat 
ibove averave 


1946-48 range Down 28.2°,, Down 29.5°/. 


—_———$ $$ nny 


The price record of Massey Harris is further proof, if it be needed 


that the greatest profits in the stock market coms 


during the periods of greatest 


gloom 


to those who buy 
whether within an individual 


company or in the national economy 
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has been intersected by diamon 
ing to a depth of 2,000 feet bel; 
face, indicating at least seven 
supply, with the probability 
greater extension to depth. 
per cent of the present ore re 
in the older workings above t} 
level. Although shaft sinking 
up three new levels below 
foot horizon was completed 
uary, 1947, it was impossible 1 
these levels into productio; 
early in 1948. 
es 

In conjunction with Ameri 
lead and Smelting Company, 
Manitou Mines has continue, 
vey the situation in vespect 
establishment of a zinc refi 
the province of Quebec. Du 
cessive construction costs th 


ee 











P. ROBERTS, F.C.. 


Chadeuad Accountan 


a . LANGLEY & 


Toronto Kirkland 





SAV |: 


AND BUDGET 





Peace of mind depends lar; 
on planning what you can 

and saving what you plan. TI 
“budgeting.” Open a Ca: 


Permanent savings account. R« 
lar deposits should be part of 5 

plan. 2% paid on savings. \\ 
cami by cheque. 





Head Office: 320 Bay 5t., Toron 
Assets txceed $80,000,000 











THE BELL TELEPHO 
COMPANY OF CANA 


NOTICE OF DIVIDEND 


A dividend of two dollars 
been declared payabl nt 
{ f ly 1948 to sha 
I 1 l of busin 
t tT, | @ 





PRESTON EAST DO/ 
MINES, LIMITED 


(Ne Personal Liability) 


DIVIDEND NO. 35 





NOTICE is hereby i\ 
ne nd one-! 1 cent 
t beer ( i 
St ol I t ble 
func Ju re ce 
rd at the « é I f 
( of Ju: 194 
} ord t t 
I l 
I 1948 











NOTICE OF = OF ee 


Famous Pla Y 
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In addition to lead and silver, the 
Se ° has neen noter 

BUSINESS AND MARKET FORECAST Pe Pekee comics cons 
i < I ° Or b Cnly 

neer, has made a report on the prop 


| 
ity erty < ecomment a rogram of | oe 
‘ What's Ahead Now? devetopment. He states Hirt asa | High Level 
| 
| 





returns showed high lead and 

BY HARUSPEX values. One sample from the fureka 
claim ran 8,300 ounce ilver pe 

THE LONG-TERM N.Y. AND CANADIAN MARKET TREND: ton, and others from the 


mary uptrend upward. Barring war, movement could extend well 
1949, 


of Business 


and the adjoining Whipsaw clain 
gave values from 566 ounces to 2,852 
Action of the market, as reflected by the two Dow-Jones average ounces silver per ton, and from 28.5 | 


to 54.7 per cent in lead, Mr. Can 


Continues 


| ecently moving out of a tweniy-emonth trading area on the upside 





ests a primary forward trend that could continue for ometime 





bl he | 194 lv 1 i expresses the opinion the property | 
vably into the latter part of 1949, possibly into early 1950 al » ‘ , ‘ 
| i i l } t pa oO . po 1 ( l \ 2 marril “will develop with further work inte 
ain’ ‘ . a profitable produce frans-C 
Following the recent break-through on the upside, the market ha ' ‘ j 
: ada Airlines pass within a short di 
sequently moved (through 191.06 on the Dow-Jones industrial aver Sp ' TH I | 
about 1.3% into new high ground. In all previous such penetrations tance of the property Aor ae: TN 
| the past fifty years of market history the industrial average ha Athabaska property wa Vigil 
ed as little as 3.18%. as much as 47.40° after a penetration be- developed as a gold property ut 
bail the first important secondary setback wa witnessed. In the presence of radlo-active miner. 
mt ent instance, the 200/212 zone would seem a temporat barrier to has been disclosed through the 1S¢ 
1] } 1 1 
1 her immediate advance, with some possibility that intermediate of a Gieger counter and the intentio1 
| eck could be witnessed prior to that zone beings ! now is to concentrat ert yn ti | 
|] ash buying reserves are now partially emploved in seleete commo mineral] 
1 ks, the remainder to be entered should intermediate rece io! e- ‘ | 
1] ». or at a leisurely rate over the next several months in the absenes | 
| termediate recession At Donalde Mines, Rouyn tow: 
1} ship, Quebec, production is expected 





; DOW-JONES STOCK AVERAGES to commence early in July. The in 


tention is to ireat the ore on a cus 
DEC. JAN. FEB. MAR, APRIL MAY toms basis ir Powell Rouvr Gol] 
Mines mill and the initial ite Wi 


be 200 tons daily. In the early pi 

duction stage considerable ore will b 
drawn from tke surface ore dum} 
estimated to contain 6,000 tons, while 
shipments of the higher grade f} 


i eee 


stoping operat.ons will be © pr 


gressively increased as new stopes 
are opened. Diamond drill holes 
above and below the developed ore 
lengths, for the Durpose of definins 
stoping areas, are reported givins 
encouraging results 

. Wood, Gundy & Companys 
As intimated in recember last, the Limited 
Powell Rouyn Gold Mines mill, which | 


has not been used for several vears, 


is being renovated and should be ir 


operation within the next tew month 
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thereby enabling the cOmpany to 
bring its monthly production to 
€ higher and more uniform level, L. M 
2 ixeachie ssident. «advises sharehold- | 
n temporarily deterred, pre ore treated was $1.90 per ton highe1 INCAC ag preside! (Vist ; 01 } 
, } a : : } rs e annual port for the veai 
<night states, but the project The improvement in grade was the el = the annus . aS ee 
the meantime receive contir direct result of increased develop ended March 31, 1948. Mr. Keachie ~~ - eR? ; . 
ly nent. Working eapitul at the end of states that as an alternative, plans | THE 
es 7 a : : ; h » } sai »ry49) 1 fay hy y? i 
. the veat Was S47 +920, Ora decrease of Nave aiSo been pre pared tor tne Cet l Casualty Ry an of Canada 
s ; i Wet { , stor milling business | 7 
o Mines, in Horwood and Silk 83,631 from the preceding yea aguct of a custom mung ousil FE, 
‘ rey _- oe lat ns r We? } with se > f ‘ 
Wr ps, Sudbury mining division Though in unstable and Inadequate oe Al a erway se ts 4 , HEAD OFFICE a TORONTO 
| ‘ ee aie 1 15) +] : eral prospective shippers and it Is i Sa \ i Ae? 5 
haft king is underwa has labo. supply during the summe} : i I 4 { 
f sinking inde1 y, ha pp’ win, I m quite possible that the full capacity E. D. GOODERHAM A. W. EASTMURE 
ncountered high grade gold occu months and early Fall, slowed up pro orn, eens ues Bars ase i > | President Manukina Directs: 
: ; ( 00 ns dailv will | devoted t . a ae : 
n quartz at a depth of 42 feet ress, development was increased by oS! pire a : . . AGENCY OPPORTUNITIES 
: - 1 istom milling owever, if cCuston ' mat a — 
SI gold was founda throughout 1 per cent over 1946, and diamond custom milling. How Past ; | 7 ; IN SOME TERRITORIES THROUGHOUT CANADA 
; res : , ; +4 4 CY nn Tre was not sulticlent tne 
leralization, The results ob drilling was increased by 149 per cent Ss tonnage was not sulti 7 = a 
} : mpat would treat enough of its scene cin aa eer a ne 
o date are officially stated to Frogress was also made in getting company wou aS CNOME —_— ene aaa 
‘ fs . . . . y re t brin the il] y t } _aaeeen - - 
i\ en both consistent and favor the grade back to normal, H. R. Bue own ee EAE Bee ere | i ee ae aaj l inaitacl 
» Fo ” t } tin Dro . . . . / eS Hs ahi : ° el 
kles, manager reports. Due to the {© full capacity yctcaee || Provincial Paper Limited | | York Knitting Mils, Limited 
° lenticular character of the orebodies fit for the year was $12,044, as agains | a Mi ul 5S vs 
—— has eee, ee i ne loss of $110,744 th EN 
= ‘venue received by Howey and their sporadic distribution in the n operat 2 eae) he ete? RSs | Not s herel that 
7 : ; \ el I ceding 12 months. Owing to lin 
: nes in 1947 totalled $42,884, shear zone, it is difficult, Mr. Buckles one ing ne ae . ie | ¢ 
. te } remer < t t he nda ‘ C 
expenditures, including ad states, to give definite estimates oft RES Ch ceereaneny cs a : 5 
A tion and outside exploration, tonnage and graat However, the ore 7 a ane ne | : mw : 
. ty YY) \ st] } ryort rrootay than » \ Q = 
d to $30,128, leaving a net position Was well maintained for the a Powell, although gre Aves na i 
j eee ee i ~ 3 : the previous vear, Wwe} stl dDelLOw 
x the year of $12,746 Che yeal ae Retimat carve ‘ 1948 
nt porttolio vemains sub ° a See OFS Keen yee = fe 
t » » end OT OSbh, ¢¢t TOnNs compat 1 , 
the same as previously an A radio communication from the Tne aon it ) Compare | | = 
) ae ¢ th 541,004 tons a vear previous 
and the total market value property of Gult Lead Mines, Ltd. bh ie Se , i | oan ee el 
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A RECORD OF STABILITY 
EXCEEDING ALL OTHERS 


Ines to raise their daily ton drills now in operation, two on the 


hese and other faciors lead coast of Hudson's Bas and one at 





lal to 65 cents a eommon share until about June 10, wher sections on request, 


receding quarter, and $7,929, vill be tlown out 


3 
N $2,322,495, or 46.4 cents pet son's Bay, states: “Diamond drill hole 
R. T. Birks, president, points No. 4 completed at depth of 502 feet 
I he annual report that there From 412 to 440 feet a section was 
e indications of better days cut, mineralized with galena, sphale 
se for the gold mining industry ite and chalcopyrite Holes Nos. 5 
s that the steadily improving and 6 now being drilled north of 
am t skilled labor is enabling Holes Nos. 2 and 1 respectively. Three 


os 1 cents a share, in the same . 


m conviction that in the not Ruby Lake. Ice reported out at Fort ? HY DR , Oy\ 
nt future the investment port George, Great Whaie ind = Little Sf ite 
ll show marked appreciation Whale Rivers.” Hole No. 1 previous ORS | 
s, and some of the companies lv reported 5 ft. of lead-zine-coppet A 
ited in the portfolio may in sulphide mineralization; No. 2, 500 ft 4 | 
their dividends while © still to the East of No. 1, cut 17.5 ft. and 
lay find it possible to resume No. 3, 500 ft. to the east of No. 2, cut 
payments 3° feet of similar mineralization Full particulars 
° Hole No ! was sited 500 ft to the | 
profit of $10,415,705, In tern north of No. 3 hole Drilling is being covering bP | 
currency, after all charges done on a_egrid pattern ot S00-ft recommended otterings : 
ition, depletion, taxes, ete, quares » secure as quickly as pos ( 
au nt, after preferred cividends ible information on the lateral and of the securities © >, S 
ae a nts per share on the common vertical extent of the flat-lying zone Canadian be c 
— a is reported by International in limestones The nearest surface 
was Company of Canada for the exposures of these lead-zince-coppe) public utility. companies 
: onths ended March 31 Ihis occurrences is three n les to the « ast a ey ee oe “ae 
rs ‘'S With a net profit of $9,980 No assavs of core will be available | LSE STOCKS | 
| i 
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In 1947 Murmac Lake \thabaska Mines 

’ . this summer plans to develop both 
“Chenzie Red Lake Gold Mines had its recently acquired silver-lead D S = (c Tr L ' 

al fit in 1947. after write-offs. of property in the Keno Hill district, OMINION ECURITILES ORPN. IMITED 
*). aS against $6,898 the previous Yukon ‘Territory ind its uraniun at 

° ve Production for the year of mineral ground at Lake Athabaska | ienento ceiteeal’ OTTAWA ia s . : i 

, 9S was $98,100 above 1946. Thi \lberta. The company controls lo . LONDON HAMILTON KITCHEN 

“nase milled was about the same claims at Keno, the group: ranning 

oe H.G Young, president, states in west from Noranda’s Ram claim and | 
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INSURANCE 





More Enlightenment Needed on 


Various Types ol Policies 


By GEORGE GILBERT 
While sales of virtually all kinds 
of insurance continue to increase 
at a substantial rate year by year, 
it is nevertheless true that the 
people generally possess less ac- 
curate information about the in- 
surance they buy than about any 
other of the necessities of modern 
life. 

As there is a great variety of 
policies offered for sale, the in- 
dividual buyer is often at a less 
to know which one best meets his 
particular requirements, and in 
order to make the right choice he 
must be acquainted with the re- 
strictions as well as the privileges 
in any policy he is asked to buy. 


— the volume of insu 
+ ance I rorce lt Canada on 


( 
tinues to eas Lily t sub 
stantial rate, ind ilthough the 
insurance cOmpanies generally are 
using mo rinte nk te ivertise 
their business, tt t Ins tha 
the publi MOSSESS eSS \ ité 
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To General Insurance Brokers 
and Salesmen 


Special Life Insurance Course and 
Sales Training 


Capitalize on your other than 
Life Contacts 


Special Contract with Full Commissions 


Replies treated confidentially 


Box 106, Toronto Saturday Night 
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expect to collect in case of a claim 
This would undoubtedly have the 
effect of removing in many cases the 
main cause of friction between insur 
ance companies and the insured and 
toward the business 

dissatisfaction of the policyholder 
when he puts in a claim and discovers 


antagonism 


he is not covered or not covered to 
the extent he believed he was when 


he took out the policy 


In Interest of Seller 


It is distinctly in the long-run 
interest of the seller of insurance 
both company and agent to see that 
the buver is given a full and under 
standable explanation of the terms 
ind conditions of the policy he is 
taken fol 
contract 


sold is it cannot be 


granted that the policy 
or itself and therefore the 
buver should have no difficulty in 
figuring it out for himself 
It is true there has been a very 
considerable improvement in recent 
vears in the way life insurance is 
ing to the increasing number 
trained personnei now 
ved in the work, who have done 
much to raise the status of then 
occupation and put it on a protes 
sional basis and who furnish their 


sold, OV 


clients with the same expert service 
yne would get from a capable and 
nscientious lawyer or doctot 
At the same time it is evident that 
not all the life policies bought are 
old in accordance with such a high 
‘thical standard, as there are fre 
quent cases of people buying from 
1@ agent what they believed to be 
1. 20-vear endowment policy only to 
her agent 
policy. The 





find out later from ano 
that it was a 20-pay life 


p Oovides tor 2 
20 years 


20-pay life policy 
aid up policy at the end of 


} } 
its tace amount, payvabie it deatn, 


provides for the payment of its face 





mount at the end of 20 years. The 
nnu yremilu per $1,000 for the 
4) iv life it age 35 is about Slaw 
“A r+ than the premium [01 the 20 
endow nt t the ame age 
ome ) ople t ead believe that 
O-payv { pavs the san amount 
the end of 20 vears as the U-veal 
( \\ t T 
Reserve Not Forfeited 
( yt ‘ ID yie® a tt; 1) Ve 
t ie ‘ nary life, limited 
te ! né i Ss 
les y i pac nount s 
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{ pie? i t be 
f visior 
t ft same time providing protet 
or for dependents should they 
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reaching retirement age. 

It is claimed that earning capacity 
for most men terminates about agé 
65, and that any plan of life insur- 
ance to be adequate ought to extend 
to that age and not greatly beyond. 
But there is no doubt that men who 
live beyond age 65 will need income, 
and that is why a plan which com- 
bines savings with life insurance 
protection is the safest and most 
satisfactory plan for the great 
majority of life insurance buyers, 
for when the need of family protec 
tion no longer exists at age 65 or 
later, the savings element in the 
ordinary life, limited payment life 
or long-term endowment policy may 
be utilized to provide an income for 
himself. 

In this way he will derive the 
benetits of the payments he has been 
making over the years, whereas if 
his insurance is on the term plan 
there will be nothing coming to him 


VICKERS LIMITED 


A YEAR OF PROGRESS 
SIR ARCHIBALD JAMIESON’S SPEECH 


The eighty-first Annual General Meeting 
of Vickers Limited was held on May 
14th in London, England. 


Sir Archibald Jamieson, the Chair 
man, in the course of his speech said: 


In 1947, Vickers Limited has been 
faced with many ditliculties and you 
might well expect a critical or a gloomy 
speech today. But my story of Vickers 
n 1947 is quite the reverse; it has been 
t year of progress, which includes a 
activities, 
and a widening in the range of our 
commercial products. There is within 
the Vickers group a great reservoir of 
technical strength and adaptability and 
it qualities which have been 


geographical spread of our 


responsible for the progress and results 
vhich I am able to report 

It is heartening to feel that there is 
this elasticity and Hexibility both in our 

vn Company, and I believe in the 
British industrial machine generally. 1 
realize it is impossible to give full rein 
to this resilient quality in industry in 
the circumstances in which our country 
result of two world 
wars, in both of which we played a 
major part. During those wars we have 
icumulation of 





is placed as the 


poured out our great 








foreign investments, and sacrifticed—at 
east temporarily i rge percentage 
of the earnings otf foreign exchange 
ro shipping and other services In 
short we have becon ieotor instead 
of a creditor country, and our mode of 
fe has » be .djusted cordingly: 
his } ll rocess n ourse of be 
ng effected Chat Brit ndustry has 
nade the great progress it has since 
the end of the il ills for praise and 
| icoura nent und does not deserve 
14 e crit 1 wi } S x SSE¢ 1 Some 
| rter ind w s t cCONVeY 
n mat Irate | 1 i L( hieve- 
n tS tO ) I ns ind ther 
riends overs 
Now for our own aff s e are well 
nto our stride in our general post-wal 
programme, and each one of our Sub- 
idiary and Associated Companies has 
made its contribution towards the suc- 
cessful results I consider imme 
ite phase of our post-war programme 
‘ being re or ( plete and 
ur iment manutact t the nd of 
1947 absorbed only 15 f pro 
1 ‘4 1\ { c's if un el ot t N- 
f ut the nd of 1947 was 74,500 in 
oO! t 1 he rtiy ik Ol 
7 (yt 947 ha een a vear of 
erna irrar t nd tidying 
fo i 1 ne. he time 
py tunity ng t \ of 
i ind t ul ed nt Vt l Ol i“ I 


Vickers-Armstrongs Ltd. 
Engineering Works and Shipyards 
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d rhe Marine Engine 


Department at Barrow also has a heavy 
programme for Steam Turbine propel- 


at the end of the term. Unless he 


dies within the period covered by 
the term policy, nothing is payable. 

If a man knew just when he was 
going to die, and was only concerned 
about making provision for his 
dependents when he was taken off, 
he would be justified in buying term 
insurance to cover the remaining 
period of his life, for that would pro 
vide the most family protection per 
dollar of premium payments. But as 
no one Knows how long he is going 
e 


ling machinery and boilers required for 
the vessels building at Barrow and 
Newcastle. 


Barrow Works 


In addition to the Marine Engines re- 
ferred to above, we have in hand at 
Barrow a very large order book for 
Cement Plants for delivery to many 
countries. We have also an extensive 
programme for the manufacture of 
mechanical portions of Winders for 
Gold Mines in South Africa; large con- 
tracts have also been received for Soap- 
making Machinery and a variety of 
other general engineering products; 
and we have also entered into arrange- 
ments for the manufacture of various 
types of Diesel Engines for Auxiliary 
and Traction purposes 


Elswick and Scotswood Works 


A number of Clearing Presses were 
delivered during 1°47 and a substantial 
volume of orders remains in hand. We 
also have a large volume of contracts 
for Printing Presses of the offset type 
of the George Mann design, and have 
made arrangements for the manufac- 
ture of other types of Printing Presses 
Which are eminently suitable work for 
both Elswick and Scotswood. In addi- 
tion, We have going through the Shops 
a great variety of general engineering 
products. 


Southern Works 


We have received at both Crayford 
and Dartford large contracts from 
Powers Accounting Machines Ltd., and 
the demand for our Boxmaking Ma- 
chinery and Metal Office Equipment 
continues to be large; we have achieved 
a record output in each of these pro 
ductions and our order book remains 
heavy. The acquisition of Keenok and 
Worssam, which specialise respectively 
in paint making machinery and brew- 
ery machinery, has brought a substan- 
tial volume of work to our Southern 
Works, and production is proceeding 
smoothly 


Aircraft Section 


During ihe past twelve months sales 
of the Viking have continued, but for 
the next year or two production at 
Weybridge will be concentrated on the 
Valetta, the sister aircraft for Trans- 
port Cominand, and for which substan- 
tial Government orders have been re- 
ceived The contract for the building 
of two Viscount prototypes remains 
With us, and it hoped to fly the first 
of these very shortly 

During i947 Supermarine have con- 


tinued a steady output of Seatire 47 
and Spittire 24 aircraft tor the Govern- 
ment Our single- jet tighter, the 


“Attacker,” the standard model, carry- 
ing full military equipment, raised the 
World record for the 100 kilometre in- 


ernational closed-circuit by 22 m.p.h 


There are good prospects that an orde 


for a numbe of “Attackers” will 
hortly be received from the Ministry 
of Supply Ih Attacker” has also 
demonstrated in many fvureign coun 


tries, and, in a number of cases, this 
‘ 


ed in requests for quotations 


Other Subsidiary and Associated 
Companies 


Production is being extended in direc- 
ipated will lead 

to expansion of the business of English 
} 

i 


Steel Corporation and its Subs 


tions which it is antic 


idiaries 
in specialised steel products, such as 
large back-up rolls, castings for rolling 
stock and locos, l well specialities and 
engineers’ tools Two of the major 
heme ire concerned with the manu- 
facture of railway tyres and axles and 
tainless steel sheets 


Taylor Brothers have been very fully 
employed in producing record quan- 
titles of railway wheels, tyres and 
ixles; Darlington Forge has been occu- 
pied to capacity on marine castings and 

Firth-Vickers Stainless Steels 


torgings; 
‘ar and improved 





has also had a busy y 
on its previous record of production, 
maintaining its position as the largest 
















June 5, 1948 
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to live, to age 65 or any ot ace | 
he is usually inclined to p satel Hl 


and buy insurance which { 
family protection for the ww jje ¢ 
life, or as long as it is need : 


ishes 


event, after age 65 if it i Un 
needed, and when it is n noon iam 
needed for family protectio: will ao 
be able to utilize the cash , re ers 
provide income or add to h omela 2! 
or pension or for any othe Dos ) 
which best meets his reqi nents the 
at that time. thi 
p 
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Q14I 
producer of stainless ste¢ I 
Britain ! 
The Metropolitan-Camme! ut 
and Wagon Company has h itis 813 
factory year. Though the C " 
continued io make importar ap 
tions to the supply of coal ns for ie 
this country and third class ¢ 
the Home Railways, large wri 
railway vehicles for Argent 
South Africa, Rhodesia, |! 
Crown Colonies are planne ng 
duction this year, and it is Qf 
the necessary improvement ta 


will materialise 

The Ship-repairing and 
capacity of Palmers Hebburn 
Limited has been kept ful 
on reconversion of ships in 
routine work, and bookings id 
keep the capacity well occi 
Constructional Steel Depart 
has the full use of its re 


premises and facilities 


Cooke, Troughton & Sim: 





specialises in the developme: I 
struction of advanced Mathe s 
struments for geodesy, and g 
struments for industrial and g 
research The Works tI 
world - wide sales organ 
steadily increasing its overs: 
Orders for civil instruments 
seas during 1947 amounted 
cent of the whole 

loco Limited had a succe 
and continues to experience 
mand for its preducts bot! ) 
and abroad and an increase 
Was again achieved The de 
of Silicone treated glass fab1 
ing a useful addition to the S 
electrical insulating mate 
cases where high temperat sist+ ‘ 
ance is an advantage. 

Robert Boby Limited ha’ 
factory year and ccontinu 
and review of the industries 
is resulting in a steady | 
in their products and a w 
tion of these for malting, se nits {} 
as well as conveying equipme 
have work in hand for t ; 
Groundnut Scheme ind als 
production 

The products of G. J. W . 
Son Limited are complen : 
those of Robert Boby Limit 
ery Equipment The ass 


these two companies has alr 
mutually beneficial in many 
their development and prog Albe 
gard the future with optim 

taking furt 
crease as rapidly as 
trade, this drive already st 





energeti act I \J 
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Ossible 


On Ist August 1947 we Ee 
whole of the share capita 8 a 
Mann & Co. (1932) Ltd., L 
Printing Machinery Manuf iS 
Leeds and London his npal 


specialises in the manufact 
graphic Printing Machines a! 
wick and Scotswood Works 
ducing mo offset machines 
other lithographic printing 
manufacturers in the world 


Prospects 


I do not think that und 
conditions Stockholders ‘ 
more than a general indi I 
probable position of their C 
the end of 1948. During 19 Al 
factors contributed to excel 7 
ults: for instance, there was 7 
ng into account of the tina 
of some outstanding war cont > 
the charge for taxation has n 
duced mainly on account of t i 
tion in the method of calculat , 

s explained in the accounts ? 
factors whicl tend {1 to ma 
sults for 1947 unreliable tor “ 
comparison. So far as prospect 
cerned for 1948 I shall confi n} 





to saying that if existing con 

maintained we should be alt 3 

the same dividend as we did ae Fin, 

but the margin over these d len Mc) 

quirements seems likely to be red" mer 
The report was adopted. 
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Insurance Inquiries | 
ishesfM pdito: About Insurance: 

Dot 1 company called Affiliated 
in| nde iters have a deposit with 
Stl, ernment here for the sole 
nger pote’ on Of Canadian policyhold- 
W rx? \Vhat are its assets and 
bilii os in this country, according 
ome i 9 nment returns, and what is 
Os tho a) ount of business it does in 


NSH nis cc intry? 


SATURDAY NIGHT 31 











Don’t you Wish youd been 


C.S.D., Hamilton, Ont. 





Affi ated Underwriters is’ the 
me a reciprocal inter-insurance 
h which was organized in 
1999 has been operating in Can- 
ada ier Dominion registry since 
39 head office is in New York 
Canadian head office is in 
Latest published Govern 


ent turns show that at the end 


to a school like this? 





its admitted assets in this 

imounted to $513,933, while 

te Canadian liabilities were 

$140.4 Thus there was an excess 

SS in Canada over liabilities in 

of $373,504. Its income in 

in 1946 amounted to $153,873 

of: fire insurance premiums, 

§131,1 automobile insurance prem- 

iums, %11.641; interest, $11,120. Its 

xpenditure in Canada in 1946 

alled $43,141. It showed an under 

iti gain in Canada of $97,188, 

t gain, after crediting $3,471 

Sl ribers as dividends or sav 

ngs $93,716. It has a deposit of 
8964,4 with the government. 





NEW BOOKS 


PUTTING YOUR DOLLARS TO WORK 

—by Ronald A. McEachern—Ox- 

ford —$3.00 

. is a book for the layman in 
world of finance, who has 
ye money and wants to 
vhat to do with it Mr. 
ern, Editor of the Financial 
mpetently discusses the buy 


vnds and stocks safely and 


ly 
‘anadians, this is the only 
its kind. In this handy vol 
packed the relevant facts of 
king of the economic system, 
institutions in general and 

stock market in particular 
riter does not adhere to a 
f buying stocks exclusively 
riteria of market behavion 
cates the study, over a fairly 
ng iod of time, of many aspects 
ictivity of the firm whose 
tocks re under review. He writes 
faint comment the get-rich- 
lemes of the in-and-outer. He 
Iscu why some bonds aren't safe, 
I termines the price of stock, 
to profit from the figures - 
inv reports 1] pi eo sa 
g His eee ok tae een ERE VTS an ultra-modern 
framework within which school butlding an exeitime 
market operates and within 


porations function is less adventure in new educational aids, 






lan his more detailed dis- 
ft the mechanism of invest 
is is to be expected in a book 
res from the World Bank to 
ny money schemes of the 
clal Credit government of 
Alb and in between tells you 
‘at do with your spare dollars 
M ‘Eachern is to be congratu 
! providing Canadian invest 
a reliable guide to postwat 
vest written in simple and 

ya C1TeCt English. 


Through its huge windows of special glass. 


sunlight. still potent with Vitamin D. pours on 


“Oe tenne 


the pupils. aiding vision and health. Radiant 
heating keeps the rooms. including floors. uniformly 

warn. Flaorescent lighting simulates sunshine on dull 
davs. Glare-free blaehkboards posture-corres ting seats. 


and Hiproved cle sk- help students to cones hiriate, 








Phus education marches on! And ino many Canadian communities these 





modern school buildings are built with the aid of life insurance dollars 











This is but one example of the many public and private ent rprises in which the life 


Insurance Conmpanies anni Hy invest over 300 million dollars on behalf of poliev holders, 







Thus each dollar vou invest in life insurance 





serves [wo purposes, lt provides security for vour 







family’s future. And il helps lo protieate the We I fear of the nation. 







{ message from re Life Insurance Comp nies in © anac mad tdteu ens 


LIFE INSU CE 
' aint - 4 
It Is eood citizenship to own d I} I bt) i h A \ ( I 











: —Photo by Nott and Merrill 

Financial Post Editor Ronald A. 
cEachern's new book on invest- 

Ment is reviewed in this column. 
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Company Reports 


Can. & Dom. Sugar 


Dene & Dominion Suga) 
4 pany 
sidiaries show net 
$1.299,140 in the 
This compares 


earnings 
report for 
With $1,115,034 


1946. Gross profits of $2,681,233 com 
pare with $2,249,186 in the previous 
per share for the 
year amounted to 86 cents, as against 


period. Earnings 
74 cents in 1946 

Quarterly dividends of 20 cents 
share were paid during the 





working 
increase of 
were down 
period 


Silknit 


capital of $16,236,981, 
$22,000. Current 
about 


[ INSOLIDATED statement of Silk 


nit Limited for the yeai 
December 31, 1947, 
ings of $453,724 after all charges 
cluding $448,268 for 


ing for 


tralia Silknit Limited to $42.21 a share 
on the preference stock and to $6.69 
a share on the commen. Net earn 


ings for 
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RUG RENOVATING CO 


® ORIENTAL . 

* DOMESTIC 
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USED RUGS BOUGHT 
CASH OR CONSIGNMENT 
APPRAISALS 





166 DUCHESS ST. 


EL. 7592 





aie 


FASTER 
“= \ LEAKPROOF 
\ 7” \ STRONGER 
yet much lighter 


Scuffing in shallow waters 
ture extremes Of 
have no harmful effects on a Munr 
Imagine no annual caulking or paini 


tempera 


vibrating 


1 tor 
I . 


ing——just enjoy every minute of sun 
mer leisure in a fast riding, 
safer Munro. “You can carry 


them on 


MUNRO BOATS ( 


London Ontario 14) 


“NR 
SEND TODAY FOR THIS FOLDER 


your car top 


Com 
Limited and_ its sub 


1947 


Veal 
Current assets were $18,187,236 and 
current liabilities, $1,950,255, leaving 


assets 


$500,000 for the 


ender 
shows net earn 
in 
income and e 
cess profits taxes, equal, after provid 
preterred dividends ot Aus 


1946 of $291,615 was after 








a Ne CN 


exchange adjustments of $85,414 and 
taxes of $573,079 and was equivalent 
to $27.73 on the preferred and $4.28 
on the common 

Of the 1917 profit, $313,306 was 
earned by the Canadian company and 
subsidiaries; $40,020 by Silknit Lim 
ited (England); «and $82,398 by Aus 
tralia Silknit Limited and subsidiary 
companies. 

Consolidated balance sneet at De 
cember 31, 1947, reflects the sale of 
$500,000 3’: first mortgage serial 
bonds and $500,000 442% first mort 
cage sinking fund bonds and shows 
the company to be in a strong finan 
cial position, with working capital in 
creased to $2,172,070 from $1,421,082 
at December 31, 1946. This increase 
of $750,988 ineludes approximately 
$500,000 representing the net pro 
ceeds from the financing. 

From the proceeds of the new bond 
issues the outstanding 5% first mort 
gage bonds of a par value of $443,200 
were retired. Income funding rights 
were redeemed at a net cost of $101, 
712 and this along with $44,328 rep- 
resenting the premium and discount 
on the redemption and issue of bonds 
was charged to earned surplus, which 
at December 31, 1947, totalled $1,060, 
SU, 

Capital additions during 1947 
amounted to $229,595 and the value of 
fixed after depreciation of 
$1,373,564, was raised to’ $1,017,075 
from $811,333 a year ago. 


assets, 


Saguenay Power 


WAGUENAY Power reports net pro- 
‘ fits for 1947 of $1,497,305 com- 
pared with $1,185,582 the preceding 
year, a gain of mcre than 25 per cent 
Operating revenue was lower at $6, 
980,099 against $7,453,636 in 1946. 

Total operating expenses were 
lower at $3,559,061 from $4,162,376. 
This was due mainly to reduced pur 
chase of power. In 1946, power pur- 
chased amounted to $2,085,884. Last 
year total spent was $1,143,375. 

Profit before interest and other 
charges was $3,544,009, compared 
With $3,399,631. Working capital was 
$588,331, with current assets of $3,- 
080,864 and current liabilities of $2,- 
192,533 


Chartered Trust 


Pesaran Trust and Executor 
4 Co. had net profits in 1947, after 
all payments, taxes, depreciations 
and pension provision, of $101,937, as 
against $101,924 for the year 1946. 
Dividends at the rate of 5 per cent 
were paid and $50,000 trans- 
ferred to rest, to bring the amount 
standing in that account to $800,000. 
The present book value of the 
is $189.70 per share 

The statement shows a 
tial growth of 18 per cent in the 
trusts and agencies under 
administration, the total now stand 
ing at $31,761,082 

An increase of $1,483,089 is reflect 
ed in the guaranteed trust account, 
which now stands at $10,920,428 


over 15 pe ibove the previous 


Was 


stock 
substan 


estates 


cent 


Veal 


Tuckett Tobacco 


The annual ot Tuckett To 
bacco Co. Ltd., for the fiscal year 
ended March 31, 1948, shows a sharp 
decline in operating profits and net 
earnings from the previous year’s 
high level. Net operating profit after 
depreciation, declined from $673,145 

$391,462, and net earnings amount 
ed to $439,402 or $21.97 per share on 
the 7 per cent preferred and $11.98 
per share common as compared with 
$579,448 or $28.97 per share preferred 


common for the 


report 


and $17.58 per share 
previous fiscal yeal 

Investment income showed little 
$152,013 against $155,291 
Provision for income taxes Was more 
than halved at &104,073 as 
$248,988 Dividends on the common 
stock, all of which are owned by Im 
Tobacco Co. of Canada, Ltd 


cnange at 


against 


perial 
were reduced from $12 per share or 
$300,000 in all to $10 per 
8250, 000 

Net working capital showed a drop 
of some $400,000 in the latest year, at 
$2,495,202 as compared with $2,901, 
694 one year earlier as the result of 
an increase in real estate, buildings, 
machinery, etc., from $1,155,644 to 
$1,337,179 and an increase in advances 
to the subsidiary company from $2, 
038,155 to $2,352,961. Inventory was 


snare ol 
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up from $3,897,232 to $4,549,101 and 
as a consequence, bank overdrafts 
were increased from $283,777 to $1,.- 
195,784. 


gave the whole thing solidity and 
authority. One fancies that the orig- 
inal score may have given her a little 
more solo work to do, and that if so 
it might have strengthened the musi- 
cal appeal; but of course the object 


of the present production is t 
off the company as a whol 
Goldschmidt’s orchestra respo: 
his baton most effectively — b 
ee with a spark of music in hin 
_— eo 9 help doing so? 
PHEATRE ——— 


(Continued from Page 24) 





modern tasie demands in operetta. 
These numbers were done with ade- 
quate spirit and every evidence of 
careful training by a cast composed, 
with the sole exception of the Rosa- 
linda, of students of the Opera 
School. Not a few of them are vet- 
erans of the armed forces who had 
long experience in the entertainment 
field when the troops were in Eng 
land, and one wonders a little how the 
Opera will do when that supply is 
exhausted. Beth Corrigan in a sou- 
brette role, Ronald Stewart, Andrew 
Macmillan, Usko Ollikkala and sev- 
eral others did brilliant team work, 
acted the traditional business with re 
spect, and came more or less near to 
resembling the traditional characters 
according as their personal type al- 
lowed them. A special word is due to 
the assured comedy work of Michael 
Ney as the Russian prince. 

Jeanne Merrill is a thoroughly ex 
perienced artist who sang the leading 
role in the Broadway production and 
who without ever seeming to separate 
herself from her amateur companions 


Have events made it 
important that you should 
take a new look at your whole 
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We invite vou to consult us for a complete 


analysis of your estate. 


MONTREAL 
Company 


511 Place d’Armes. Montreal. 
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OFFICES IN PRINCIPAL CANADIAN CITIES 


Tightened Bank Credits Need Not Restrict 
The Major Expansion Programme 


of YOUR Company 
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LTHOUGHE the Bank of Canada has recently suggested to the 
Canadian chartered banks that they refrain from making further 
loans to finance major industrial expansion programmes, Canadian corpora- 
tions may still obtain capital funds for such purposes through the sale of 


their securities to the investing public. 


ia 


The raising of capital by the public sale of bonds or stock issues ts not 
inflationary. On the contrary. it combats inflation because these issues 
absorb the public's savings which might otherwise be devoted to the 
purchase of consumer goods. 


Mor over a quarter of a century we have specialized in the furnishing of 
hew capital to Canadian corporations. Executives of Canadian corpora- 
tions who require funds to finance major expansion programmes are 
cordially invited to diseuss their problems with us in the strictest confidence. 
Our experience is freely at your disposal without the slightest obligation 
on your part. 


McLEop, YouNG, WEIR & COMPANY 


LIMITED 


276 St. James Street West 
Montreal 


Telephone: Harbour 4261 


Metropolitan Building 
Toronto 


Telephone: Elgin 0161 


Offices at: Toronto, Hamilton, London, Ottawa, Montreal and New York—Correspondents in London, Eng. 
Members of The Investment Dealers Association of Canada 
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